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AXA WORLD FUNDS
{the "Company™)
A Luxembourg Société d'Investissement & Capital Variable
Registered Office: 49, avenue J. F. Kennedy
L-1855 Luxembourg
Commercial Register: Luxembourg, B-63.116

29 September 2023

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Dear Shareholders,

We are pleased to inform you that the directors of the Company (the “Directors® or together
composing the board of directors of the Company, also referred o as the “Board") have decided to
intfroduce a number of changes to the prospectus of the Company (the “Prospectus”), which will
enable if to look after your interests more effectively.

Except as otherwise specified inthis notice, words and expiessions containgd hereafier shalf have the
same meaning as in the Prospectus.

1. Amendments to the section “General Investment Rules of UCITS"
2, Amendments to the description of Share Classes of the Company
3. Miscellaneous

AXAIM - PUBLIC




| 1. Amendments to the section “General Investment Rules of UCITS”

The Board has decided to clarify in the Prospectus the treatment of investment breaches for
harmenization purposes across the AXA range of investment funds.

Therefore, the following paragraph will be included in the section the “General Investment Rules of
UCITS” of the general part of the Prospectus:

The Board may impose additional investment guidelines for each Sub-Fund from time to time, for
instance where it is necessary to comply with local laws and regulations in countries where
Shares are distributed. In the case of any detected violation of the investment restrictions of the
2010 Law applicable to a Sub-Fund, the Management Company/Investment Manager must make
compliance with the relevant policies a priority in its securities trades and management decisions
for the Sub-Fund, taking due account of the interests of Shareholders.

This change will take effect on the date of the publication of the updated Prospectus.

| 2. Miscellaneous

The Board has finally decided to implement in the Prospectus a limited number of other clerical changes,
amendments, clarifications, corrections, adjustments and/or updates, including reference updates and
adjustments of defined terms, including the following:

Removal of Shares Classes which have been closed and liquidated.

Insertion of an “Inflation Risk” {(which is more general than the other inflation-linked risks) in the
“General Risks” section.

Clarification of the "Emerging market risk” to replace reference to “the Russian Federation” by “a
number of emerging markets”. ,

Update of the “Inflation-linked bonds risk” to be renanied “Inflation-linked product risk” in order to
cover a broader range of inflation-linked products.

Update of the "Method and model risk” notably to complete it and harmonize the definition
across the AXA range. '

Update of the directory of the Company following the resignation of Mrs. Anne Laure Benateau
on 9 June 2023 and the co-optation of Mr. Matthias Gardin.

Update of “The Management Company” section in order to update (i) its corporate information
regarding the filing date of the latest articles of incorporation and share capital and (i) the list of
other funds managed by the Management Company which will now be available at its registered
office. '

Update of the “Service Providers” section to remove references to AXA Investment Managers

Asia Ltd (Hong Kong SAR) and to AXA Investment Managers Chorus Limited. Update of the
address of Trust Company in section “Depositary” of the Prospectus.

Insertion of a definition of “equity-related securities” in the "Terms with Specific Meanings”
saction.

These changes will take effect on the date of the publication of the updated Prospectus.

A copy of the revised Prospectus and the KI()Ds, as applicable, will be made available free of charge
at the registered office of the Company and on https:/funds.axa-im.lu/fund-centre.

Yours faithfully,

The Board of Directors
AXA World Funds
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