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(PEXMERSAS ARXABRTERYE  FHAR 0HRABUAILAE)

Amundi Funds
GHEELL
Société d’investissement a capital variable
THEREZE 2
Registered office : 5, Allée Scheffer
L-2520 Luxembourg
Bz - 5, Allée Scheffer
L-2520 Luxembourg
R.C.S. de Luxembourg B 68.806
B AE T ¥ K343 B 68.806
(the « SICAYV »)
(F# "2 %¢ )

COMMUNICATION TO ALL SHAREHOLDERS
A A B RZ 4o

Luxembourg, 16 April 2020
& A 0 2020444168

IMPORTANT: This communication requires your immediate attention. If you have any
questions about the content of this letter, you should seek independent professional advice.

FRRNA ABLTREIFGE - HEINEHEMRN > BERBLHOEXR
8, o

Dear Shareholder,
HEHKR >

Given the current exceptional market circumstances involved by the COVID-19 and in order

to protect the best interest of shareholders, the board of directors of the SICAV (the “Board™)

has decided to take exceptional measures for preventing any dilution of the performance of its

sub-funds.

BB X ENAMRGBHRTHIENL > LARERRGRANE  AELEF ¢
(T# TEFE) ) CARHKBREZARME > AB EHEFASZERS RETHEY
255 o

Increase of the maximum swing pricing applicable to all sub—fund’s share classes

B BRARAE TREAERTBA R SESH TR

In accordance with the prospectus, when it believes that trading in a sub-fund's shares will
require significant purchases or sales of portfolio investments, the Board may adjust the sub-
fund's NAV to more closely reflect the actual prices of the underlying transactions, based on
estimated dealing spreads, costs, and other market and trading considerations. In general, the
NAV will be adjusted upward when there is strong demand to buy sub-fund shares and
downward when there is strong demand to redeem sub-fund shares. Under normal conditions,
the adjustment would normally not be larger than 2% of NAV.
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Amundi Funds
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RAMRAE  CERBXHTFALRNEAERARL ERFACIAAH £F
FRERHRLEE  ARREETHAXFHEALTASOTAFE SRR
RN R HZERES - — T TABRAMEATASREZ T RS Ha LA
EEAERE  MEARABDFALRMZERS o TRAE - EEFHAT A
Eig RABFRGANREFMEA2Y

Due to the unusual and exceptional market conditions, the Board has decided, as permitted by

the prospectus, to raise exceptionally this limit of the adjustment of the NAV for all share

classes up to 5% (the “New Adjustment Limit”) on a temporary basis, ie until 30 June 2020

(the “Considering Period™).

HETHHEAEEES% EFQCATRLOHAAAETGE T KA RGEINGE

EREAXERYSRGES) (T#H TMEAERA, ) - E202056A308 (T#
" FWM, ) -

Please carefully note that the New Adjustment Limit is expressed as a maximum and each
sub-fund may apply a limit of adjustment which may be lower. Regular analysis will be
conducted in order to determine the appropriate limit of adjustment to be applied for
each sub-fund.

WErd  MEERBEAAUARERALAT > AL TEASHRARMBHFEERR - L8
RSN RERBANETEASHBEAERR -

The Board is of the opinion that the abovementioned exceptional changes have been
decided in the strict best interests of the shareholders of the Fund and its Sub-Funds.

EFARL SREKREDAREALELRATFEAL BRI REAMNBATRE -

Yours faithfully,

WY

The Board
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RE— : RABREEE (SWING PRICING ) ?

THRIEEYE ( Dilution Effect ) )

o EESADHEAELON  HeLEARUEBEANSLESNEEY  NEIEESERAE  — 8
BERSHE - REMURTSEE (6B E2ZE(bid-ask spreads) ) -

o FEEAABTEESHFEREA  TIEEIFREENEROA (BERERBEASRETRE
AN ESEFE )  ELEAESENOEE - ILAE 2 HEBME ( Dilution Effect ) -

o FENRFHRATHEREANGE SNUSHESBEUFEENREEE -

o

PILERET SR e v ES

o EEEME(Swing Pricing) TEBUMNEEE R - BAZBEURERETEHBIIAST - ©EHIQRHE
ARV & v -

o ESEMARENEEME  AIEAAFIEFEESRANR LT EHFENAWBEMERZEMY -
SHERBNILUBEETERMIAR - BERT LHEREE - Bt - AR EELEREES
B8 ERELAMEREIRAOVRE -

B TEREEHERE (SWING PRICING ) ?

#ENEEEE ( Swing Pricing Model )

o EHNEEAREESREALSIESSRREEEDHSRNRENRN—BREEN - BEE
R RB R AHES R ENTE -

o IFEENNARESHERE (LERES ) WABMMA HthBEMHAGNREUNESE
BEthEER - BEEEFEGUUERISAREBRA -

o WNITHEHEEBRNEBENBABEM AW D MEREERX -

o BRHETF LIBAEER) RELFENRERT  CwESFHRIURREEHFED LBE  &F
O LIRSS B EE T -

iFralE IR RN E M
o BMREBETIHUEEXRRESHIRBANEHEERI RACESNIRRAFREBBE EME
(threshold ) IS4 ERE) - LEF94& (threshold ) HETRFEEB/EZ TR - BEE AT
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o BREEBRHTERFFERNESURAZ2EAEREBEEERZEEZY (Amundi Group
Product Committee )

o ?"’EEDEE%%B{ET‘”‘E@lZ]?E’\JEt’%‘%i%?@ﬁﬁi%@lﬁ@ﬂﬁﬁ%f@%ﬁ?ﬂFﬁ%% °
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W

EEED : EEEENERRAE?

mENEENERS

o EHTEEA RESNHEMRS HHRCESBENCRE WHESBUZFERLIE -

o RHEEEENBRESLIER AT HBNBLSAEENRERAHZRIGEAZR - MEHERS
THEEIREA -

o BRETEA —BNEMHEH - IMERNBESSERENER T EHEBRNT

o BEIEENATUATHESRBEAELRIEM -

o RETEEHTHRBAELENKES E/E -

RENE BAVERRE
o RBRETEUARESESFENKEMY  ILEEEBEHFIENRERBERE -

(5F) SMEREES (2020 £ 1 A) AREBEPREFEI2E .
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