iR

i A
PrAr IR -

&
3
S\
GEr
m{k

SRR BRI A Rad] &

bk @ SILTE R BAZ R B KI085504
NG ¥ F (=

T35 (02)8723-6888

EFE#A4F : SIMTWCQ@schroders.com

S & e & X1
BXBH FPERRII2ETA26AR

BT
A

W BiE ¥ 5 % 11200001275

it

T E R EARM AR EHR

fi
it

BYA)

L

H

BR

B3 AN 3] BRO% R 4013
B AN BREZEBIERIRE AL - HESL &

ML B AR ~ FETIFWEFH - TETIGREUE - &
UM BKRE s BHRIERETERME A - BHREME KL REIK

MERKEAELS (UTAHE TA LS ) P RAK
%6$’#%ﬁ%’% B o

RIFEII RSN E 5 KRS 2 ELA B RE TR iTE
RS E > RGP BENRR C BEAKREINERE
BIBIBIRE AL A I — 2 NEARZRR] L FEBE S iﬁiﬁﬁ% @
HEETM FHEMRE THEARS NN RERELE | R
BH o

WRANEAREBRINZHE LRI B2023F8 A 4 &
(##8 %202348A308 ) » BANEEHR LB ZH
BLE BRI 82023594 (KRB A2023F9R278 ) &

Jo ENIBRBABENYEAK AL RBEERE AL
& T202348A308 (EAFABRLERT ) THSHFE
k202349RA278 (EREFRERA) THFSHFER S
Ak B P AT HEATRE ©) k4R 0 BN A o 3] ARIE N B 3 EA

1R A27

ey



ERZE R EPUTHR D R BFILIET
g EF AR

ERIERFEROCRFATS Ly NG ~ ST ZR(EB )M ERITRNE
MR 8] ~ BALTH ERATRAT A R 8] ~ JEHM(E )M £/ ATR A R3] ~ 9Lk
B EBATIM A PR3] ~ RIS L AT A PR 3B AE 3630 ~ B 2t
B ERATIRD AR NI ~ E L ERITRM A RN ~ ZHRE EHT
Bt AR NG~ AR ERIT  F—HESTRHARNS] - BRBAKH
ERITRIT AR NS ~ GLEHEHELITERLA F&’/}ﬂ S EHHERIT
W BFAEEALBEYRATRO AR NG G NG ~ BELAHEHITRNA
W&ﬂ‘?%ﬁ¥ﬁﬂkﬁﬁm&? i/i%ﬁnhﬁﬁmﬁj P RS
B EBATIMT A PR3] ~ IRIETH EHRATIRITA FE’UA 3] ~ BITBEH £ 8T RN
HIRNE) ~ T EMERTRMNA RN - KEH ERTRM A RAAE3E
%‘%%%%%%ﬁﬂkﬁﬁmﬁﬂ‘%ﬁﬁ$ﬁﬁh%%m&?‘b?ﬁ$
AT ARG ~ 2P PDERITRME ARG ~ SHBEARE E8ITHR L

1-

gl

\'.1

# A R3] ~ IR ESRAT AT A TR 3] %f?ﬁ%fé&ﬁﬁxf’ﬁ% M3 5k
Aﬂ géﬁﬁkﬁﬁmﬁj UK EBATRAT A B3] iﬁﬁ*ﬁﬁ&
AR NE ~FHRZEMBEARM AR NG ~ SEEFARMTAMRNE) ~ THES
“"%‘Bxﬁ}jél‘f'&’& 3]~ MU AIAT A RG] ~ KY AT A RG] ~ TR
”‘%‘Bﬂ'ﬁ% MR 8] ~ Hi o3k B3R 4R A Rt A F&'L} ) by E ~ BEFH ALK
ARE P IT A TR/ 8] ~ BREESHTE S A RS %gﬁéﬁé#ﬁy”:f’n\ﬁ N
‘5] PHRASZHREREMN AN ~ RBASEREN AR NS S EHERER
AR IEATH RN 5] G 525 I%A?ﬁ%&fﬁmﬁﬂﬁﬁﬁ%%
2T 3 —ﬁr%ll"‘/\—?ﬁf“‘ﬂﬁ’z}ﬁl‘&é}ﬁ F— 2 ANSEBREEA RN > BHA
ERBERARNE] S EREANSIRBROAERNS ~ ZHEIFASIERES A
RxE) ~ SEAZRERN A RN ~ AL AZSRBRERNA RN - TAAF
PR A RN E) ~ I RAZRBERD A RS ZE DL ~ PR AZREK
RN~ SHAZRBREFRNS) ~ 512 B AERREN A R AL
ERAZEBRETARNSE] - B BRERRIAZIERELTARNS EE R
NE) N BB EBEYBER A R
B A

wos B34,

#2780 A2R



Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

26 July 2023
Dear Shareholder,

Schroder International Selection Fund (the “Company”) - changes to the distribution policy of certain
share classes (the "Share Classes")

We are writing to inform you that following a recent review, we have decided to change the distribution
policy for some of the Share Classes of the following sub-funds (together, the “Funds”):

- Schroder ISF All China Credit Income

- Schroder ISF Asian Bond Total Return

- Schroder ISF Asian Credit Opportunities

- Schroder ISF Asian Equity Yield

- Schroder ISF Emerging Market Bond

- Schroder ISF Emerging Markets Multi Asset
- Schroder ISF Global Corporate Bond

- Schroder ISF Global Equity Yield

- Schroder ISF Global High Yield

- Schroder ISF Global Multi-Asset Balanced

- Schroder ISF Global Multi-Asset Income

- Schroder ISF Hong Kong Dollar Bond

- Schroder ISF Multi-Asset Growth and Income
- Schroder ISF Sustainable Asian Equity

- Schroder ISF Sustainable Multi-Asset Income
- Schroder ISF US Dollar Bond

The changes to the distribution policy for each of the affected Share Classes (as well as their
denominations’ with respect to Schroder ISF Hong Kong Dollar Bond and Schroder ISF Asian Bond Total
Return) are listed in the appendix of this letter.

The changes will come into effect for the monthly distributions due to be paid on 11 September 2023 and
the quarterly distributions due to be paid on 11 October 2023 (the “Effective Date”). This will be based on
the number of shares held by shareholders on the record date 30 August 2023 for the monthly
distributions and 27 September 2023 for the quarterly distributions, and will apply to all distributions going
forward.

As disclosed in the Company's prospectus, we periodically review the fixed distribution share classes and
reserve the right to make changes. For example, if the investment income after expenses is higher than the

! According to the provisions of the Company's prospectus, distribution Share Classes may be issued with different
distribution frequencies or attributes which are designated as follows:

Distribution frequency: M = monthly, Q = quarterly, S = semi-annual, A = annual

Distribution type: F = fixed or V = variable

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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target fixed distribution, we may declare the higher amount to be distributed. Equally, we may deem it is
appropriate to declare a dividend lower than the target fixed distribution.

The Share Class fees will remain unchanged and the costs of making these changes including regulatory
and shareholder communication costs will be borne by Schroder Investment Management (Europe) S.A.
which is the Company's management company.

The extent of the change to the risk/reward profiles of the Funds as a result of these changes is non-
significant. All other key features of the Funds, including the relevant risk indicators, will remain the same.

Redeeming or switching your shares to another Schroders fund

We hope that you will choose to remain invested in the Fund(s) following these changes, but if you do wish
to redeem your holding in the Fund(s) or to switch into another of the Company's sub-funds or share
classes before the Effective Date you may do so at any time up to and including deal cut-off on 30 August
2023 for the monthly distributions and 27 September 2023 for the quarterly distributions.

Please ensure that your redemption or switch instruction reaches HSBC Continental Europe, Luxembourg
(“HSBC") before this deadline. HSBC will execute your redemption or switch instructions in accordance with
the provisions of the Company's prospectus, free of charge, although in some countries local paying agents,
correspondent banks or similar agents might charge transaction fees. Local agents might also have a local
deal cut-off which is earlier than that described above, so please check with them to ensure that your
instructions reach HSBC before the deal cut-off given above.

We advise shareholders to read the Funds' key information document (the KID) for the relevant Share Class
and the Company's prospectus, which are available at www.schroders.|u.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser or Schroder
Investment Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors
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