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30 August 2022 Co Reg No.: 1986017450
Dear Unithaolder,

LIONGLOBAL INVESTMENT FUNDS — LIONGLOBAL. INDIA FUND (THE “FUND")

We are writing to you in our capacity as managers of the Fund in which you have invested to inform you
of the following changes to the Fund which will take effect from 30 September 2022 (or such other date
as we may subsequently advise) (the “Effective Date").

{A) INTRODUCTION OF SWING PRICING POLICY

With effect from the Effective Date, we will be introducing swing pricing policy.
Dilution

The Fund is single priced and the value of the Fund may fall as a result of, amongst others, the
transaction costs (such as broker commissions, custody transaction costs, stamp duties or sales taxes)
incurred in the purchase and/or sale of its underlying investments caused by subscriptions, realisations
or switching of units in the Fund and the spread between the buying and selling prices of such underlying
investments. This effect is known as “dilution”.

Swing Pricing

With effect from the Effective Date, to protect the interest of existing investors, we, in consultation with
the Trustee, may apply a technique known as “dilution adjustment” or “swing pricing” (“Swing Pricing’)
in certain circumstances that we deem appropriate. Swing Pricing involves making upward or downward
adjustments in the calculation of the net asset value (“NAV”") per unit of the Fund or Class of unit
(“Class”) on a particular dealing day so that such transaction costs and dealing spreads in respect of
the underlying investments are, as far as practicable, passed on to the relevant investars who are
subscribing, realising, switching and/or exchanging units on that dealing day.

Generally, the NAV is adjusted if the net subscription or realisation (including switching) on a dealing
day reaches or exceeds a certain percentage (the “Swing Threshold®) of the size of the Fund on such
dealing day. The NAV will swing upwards for a net subscription and downwards for a net realisation. In
relation fo the application of Swing Pricing to Classes in the Fund, the NAV of each Class will be
calculated separately but any adjustment will, in percentage terms, affect the NAV of each Class in an
equal manner.

The need to apply Swing Pricing will depend upon various factors, including but not limited to: (i) the
amount of subscriptions and/or realisations (including switching) of units on that dealing day, (i} the
impact of any transaction costs incurred in the purchase and/or sale of underlying investments of the
Fund, (iii) the spread between the buying and selling prices of underlying investments of the Fund, and
(iv) market conditions such as situations of financial turmoil provided that, any adjustments made shail
be on a fair and equitable basis and with a view to protecting the interests of investors, You should note
however that applying Swing Pricing when the Swing Threshold is reached or exceeded, only reduces
the effect of dilution and does not eliminate it entirely. Where the net subscription or realisation is below
the Swing Threshold, no Swing Pricing will be applied and dilution will not be reduced.

A member of the OCGBC Group
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