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Jupiter Investment Management Limited
The Zig Zag Building
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Tel: 020 3817 1000
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17 May 2023

Dear,
Change of Investment Manager for Merian Global Dynamic Bond Fund (the “Fund”)

We, Jupiter Investment Management Limited {the “Investment Manager”}, are writing to you as a Shareholder in the
Fund to inform you of changes relating to the management of the Fund’s investment portfolio.

Management of the Fund’s portfolio will be transferring to Jupiter’s Global Unconstrained Fixed fncome team and
will be managed by investment managers Ariel Bezalel and Harry Richards, with effect from 7 June 2023, The current
lead manager of the Fund’s portfolio, Mark Nash, Investment Manager Fixed Income Alternatives, will focus on
management of Jupiter's absolute return fixed income strategies.

Our clients look to us for truly active, long-term, high-conviction portfolios, managed by experienced and talented
investment teams. Ariel joined Jupiter in June 1997 and has 24 years’ of experience in sovereign and credit markets,
Harry Richards joined Jupiter in 2011 and has 11 years’ investment experience. The Global Unconstrained Fixed
Income team’s flagship portfolio, the Jupiter Dynamic Bond Fund {domiciled in Luxembourg) was launched in 2012.
We believe that the experienced team is well positioned to deliver on the Fund’s investment outceme for its investors.

The Fund will continue to be managed in line with its existing mandate.

Yours faithfully,

Jupiter Investment Management Limited
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