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IMPORTANT NOTICE TO CLIENT
REFhE Ll &

These Terms and Conditions shall create legal obligations and liabilities on your part.
You are strongly advised to carefully read and understand the terms and conditions
thereof and to seek independent legal advice before you agree to be bound by these
Terms and Conditions.
FiEHE W RFHE)AL 2 RERE FE- 2 FRAZRE() BN 2 7 2
AFERE o] ERE)F A BZFFEHE RIS FRPEIFEZL -

KGI Bank Co., Ltd., Hong Kong Branch
AR £ 80D PP RAXPRBAF

TERMS AND CONDITIONS FOR BANKING SERVICE
(“these Terms and Conditions”)
SUTIRBEFRZ W] (TH T 2 EHKZ 0B )

PART I - GENERAL PROVISIONS FOR BANKING SERVICE
¥ - W - SFRB- HRIE2

1. DEFINITIONS AND INTERPRETATIONS % i % ## &

1.1 In these Terms and Conditions, the following words and expressions shall, unless
the context otherwise requires, have the following meanings:
EAIERRE wpl e o “,ﬁ%?LJ T VIR R TS FERFREGT
JleTikeng 7o

“Account Mandate” means the Account Opening Form, signature card
Mg = :}F, £ and all other documents for the Bank Account, in
the form prescribed by the Bank in which the Bank
1s mandated to follow the instructions or directions
of the Client in relation to the opening, operation,
maintenance or closing of the Bank Account
and/or the Banking Service (as the case may be).
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“Account Opening Form”  means the documents in the form prescribed by

"B HE the Bank from time to time for opening the Bank
Account with the Bank.
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“Affiliate” means, in relation to a party, (i) any entity
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“Agent,9
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“Agreement”

T

“Applicable Law”
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controlled, directly or indirectly, by the party; (ii)
any entity that controls, directly or indirectly, the
party; or (iii) any entity directly or indirectly under
common control with the party. For this purpose,
“control” of any entity or the party means
ownership of a majority of the voting power of any
entity or the party.
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means the person who acts as the Bank’s agent in
following the Bank’s instructions or directions
made or given by the Client in Hong Kong or
elsewhere  including,  without limitation,
correspondent bank, custodian, sub-custodian,
nominee, broker or dealer, or any other agents as
may be appointed by the Bank from time to time,
as well as the Affiliate, where appropriate.
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means the agreements for the Bank Account and
the Banking Service entered into between the
Client and the Bank in writing as varied, modified,
amended or supplemented from time to time,
including, without limitation, the Account
Mandate, these Terms and Conditions and any
authority delegated and all other documents
signed by the Client to the Bank in relation to the
Bank Account or the Banking Service or any one
of them.
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means all international, foreign, federal, state and
local statutes, regulations, rules, codes, guidelines,
orders, and administrative or judicial precedents or



“Authorized Person”

FEFEELL

“Bank”
kit

“Bank Account”
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authorities, including the interpretation or
administration thereof issued or prescribed by any
competent authority (whether regulatory or tax
authority, or otherwise) or professional body
(whether self-disciplinary or otherwise) charged
with  the enforcement, interpretation or
administration thereof, and all applicable
administrative  orders,  directives, requests,
licenses, authorizations and permits of, and
agreements with, any competent authority
(whether regulatory or tax authority, or
otherwise), or professional body (whether self-
disciplinary or otherwise), in each case whether or
not having the force of law.
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means, the person authorized or appointed by the
Client and accepted by the Bank for or in
connection with the establishment, operation,
maintenance or closing of the Bank Account
and/or using the Banking Service from time to
time.
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means KGI Bank Co., Ltd., Hong Kong Branch
and its successors and assigns
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means any one or more or all of the bank accounts
of any types denominated in any currency,
including without limitation, savings account,
statement account, current account and time
deposit account established now or hereafter
established in the Client’s name with the Bank and
include the Designated Account, where



“Banking Service”
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“Business Day”
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“China”
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“Client”
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“CRS”
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appropriate.
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means any of the services provided by the Bank to
the Client under the Bank Account from time to
time.
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means a day when banks are generally open for
business in Hong Kong, but excluding public
holiday, Saturdays, Sundays and any day on which
typhoon signal No. 8 or above or a black rainstorm
warning is hoisted or issued by the Hong Kong
Observatory and remains in effect between 9:00
a.m. and 12:00 noon and is not cancelled at or
before 12:00 noon, or an “extreme conditions”
announcement is made by the Hong Kong
Government and remains in effect between 9:00
a.m. and 12:00 noon and is not cancelled at or
before 12:00 noon.
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means the People’s Republic of China.
#F] PEAREACR o

means person to whom the Bank provides Banking
Services and, where the context permits, includes
the Authorized Person.
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means a global standard for the automatic
exchange of financial account information for tax
reporting  purposes promulgated by the
Organisation of Economic Co-operation and
Development to enhance tax transparency and



combat cross-border tax evasion.
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“FATCA” means:
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(1 Sections 1471 to 1474 of the United
States Internal Revenue Code of 1986 or
any associated regulations or other
official guidance;
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(i)  Any treaty, law, regulation or other
official guidance enacted in any other
jurisdiction, or relating to an
intergovernmental agreement between
the US and any other jurisdiction, which
(in either case) facilitates the
implementation of paragraph (i) above; or
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(i) Any agreement pursuant to the
implementation of paragraphs (i) or (ii)
above with the US Internal Revenue
Service, the US government or any
governmental or taxation authority in any
other jurisdiction.
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“HKICL” means the Hong Kong Interbank Clearing Limited
rgs a2y | and its successors and assigns.
hABEREFRERE G U P 2 Bk 2
LA o
“HKMA” means the Hong Kong Monetary Authority and its
LR successors and assigns.
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“Hong Kong” means the Hong Kong Special Administrative
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“Hong Kong Dollars” or
“HK$”
F %

“Hong Kong Resident”
B - AN

“KGI Group”
Ml T8 W |

“Non-Hong Kong
Resident”
"HEAEEA

“PBOC”
R 8 447 ]

“Renminbi”
Mg ir-’ri ]

“Signing Arrangement”
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“US”
N

Region of China.
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means the lawful currency for the time being of
Hong Kong.
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means, for the purpose of these Terms and
Conditions, an individual who is a holder of a
Hong Kong Identity Card despite that he may also
hold an identity proof of residency or citizenship
of another jurisdiction.
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means KGI Bank Co., Ltd., a banking corporation

incorporated in Taiwan, its Affiliate and all its

branches.
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means, for the purpose of these Terms and
Conditions, an individual who is not a Hong Kong
Resident.
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means the People’s Bank of China and its
SuUCCessors Or assigns.
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means the lawful currency of China for the time
being.
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means the signing authority as agreed between the
Client and the Bank to open, operate, maintain and
close the Bank Account and/or use or terminate
the Banking Service subject to change from time
to time and accepted by the Bank.
REARAERLE D PRI R
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means the United States of America.
BETE LR -



1.2

1.3
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1.5

1.6

1.7

“US Dollars” means the lawful currency of the US for the time
I SN being.
$ RPN & f A

“US Person” means a person as defined in regulations of the
rg@an United States Securities Act of 1933, which
includes, but is not limited to, a national or
resident of US and any partnership, corporation or
other entity organised or created under the laws of
US or of any political subdivision thereof.
i F RES FH933) &2 B A 24
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The clause headings in these Terms and Conditions are for convenience only and
shall in no way affect the interpretation or construction of these Terms and Conditions
and have no legal effect.
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Except where the context otherwise requires, references in these Terms and
Conditions to the singular shall include references to the plural and vice versa and
references to the genders shall include the other and the neutral genders as the context
requires.

LohiEag mpld k2 T A R R BRI A E AL PR R
HEZRAL P2 A nRE - BapF e BERREBZEL -

References in these Terms and Conditions to clauses, sub-clauses and schedules are,
except where the context otherwise requires, to be construed respectively as
references to clauses sub-clauses and schedules to these Terms and Conditions.
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References in these Terms and Conditions to any party hereto shall be deemed to be
references to or to include their respective successors or permitted assigns.
EAEAE WY g E e - 2 g FABSPUR T EH ML 2 R iFhR
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Reference in these Terms and Conditions to any enactment shall be deemed to include
references to such enactment as amended, extended or re-enacted from time to time
and the rules and regulations thereunder.
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References in these Terms and Conditions to “these Terms and Conditions” or any
other documents shall, except otherwise expressly provided, include references to
these Terms and Conditions or such other documents as amended, extended, novated,



2.1

2.2

2.3

2.4

3.1

3.2

replaced and/or supplemented in any manner from time to time and/or any document
which amends, extends, novates, replaces and/or supplements these Terms and
Conditions or any such other documents.
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BANKING SERVICE 42{7 JE 33

Upon and subject to these Terms and Conditions and to such extent as the Bank shall
consider fit, the Bank shall provide the Client with the Banking Service.
AERBEANERE W2 AFRE SRR E P I R RITIRGS o

The Banking Service shall be provided to the Client within the office hours as
determined by the Bank from time to time provided that the Bank is entitled to change
the office hours by giving the Client reasonable prior notice.
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AR ¢ [ AR PR o

The Bank is at liberty to withdraw, cancel or revoke the Banking Service in whole or
in part at any time subject to reasonable prior notice to the Client.
AEFFEN TR DINAING R B R RTRIE A AR
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Without prejudice to the foregoing provisions, the Bank reserves its right to expand,
modify, adjust or reduce the scope of the Banking Service provided to the Client by
the Bank from time to time provided always that due notice in respect thereof will be
given to the Client in accordance with the Applicable Law.
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CLIENT’S INSTRUCTION % *# éhdg 5

In accordance with the Account Mandate from time to time provided to the Bank by
the Client, the Client agrees to give instruction or direction to deal with all the matters
in connection with the Bank Account and the Banking Service.
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The Client authorizes and empowers the Bank to honour and comply with all cheques,
drafts, orders to pay, bills of exchange and promissory notes expressed to be drawn,

signed, accepted, endorsed or made on the Client’s behalf drawn upon, or addressed
to, or made payable with, the Client whether any of the Bank Account is in credit or
in debit or may become overdrawn in consequence or otherwise but without prejudice
to the Bank’s right to refuse to allow any overdraft or increase of overdraft beyond
any specified overdraft limit from time to time.
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3.3

3.4

4.1

4.2
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The Bank is entitled to follow or act on instruction or direction purportedly given by
the Client or the Authorized Person on the Client’s behalf. Where the Bank considers
fit, the Client is required to sign a form prescribed by the Bank to confirm the Client’s
verbal instruction (if so accepted by the Bank). Once given, any instruction or
direction may not be cancelled, withdrawn, altered or amended in whole or in part
except with the Bank’s consent.
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The Bank reserves its right to refuse to follow or act in accordance with any
instruction or direction without any obligation to give any reason therefor. If the Bank
declines an instruction or a direction, the Bank will take all reasonable steps to notify
the Client promptly of this but will not be held liable for any failure to do so.
rNTEFIESR ﬁ ReEREFERadpr gt a2 FiehEe @@l ey
A S RIS > A TR - P LR AR GRE LT AL AN
FUHTEL e a RPEE 1”'jj (3

AUTHORIZED PERSON fE #:4§ 2 1

The Client is, upon the appointment of the Authorized Person, required to notify the
Bank in writing and provide the Bank with the Authorized Person’s particulars
(whether personal or otherwise) and specimen signature together with all other
information and documents as prescribed by the Bank. For the avoidance of doubt,
the Authorized Person has authority to open (if so agreed by the Bank), operate,
maintain, close (if so agreed by the Bank) or deal with all other matters in connection
with the Bank Account and/or the Banking Service unless otherwise agreed in writing
between the Client and the Bank or excluded by the Bank in its absolute discretion.
ZoAERBRBALEEIUEI U AT E o A FHRENTL RAOERE A
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The Client agrees and acknowledges that any change in, addition to or revocation of
the Authorized Person and/or the specimen signature(s) and/or the Signing
Arrangement shall not be put into operation unless and until the Bank shall have
actually received such documents and/or authorizations in the form and substance
satisfactory to the Bank and reasonable opportunity to respond such change, addition
or revocation.
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4.3

4.4

4.5

4.6
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Unless otherwise agreed between the Client and the Bank in writing, any effective
appointment of, or change in, addition to or revocation of, the Authorized Person
and/or the specimen signature(s) and/or the Signing Arrangement shall apply to all
or any of the Bank Account and/or the Banking Service.
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When any one or more or all of the Client or the Authorized Person die(s), any act,
thing, deed or matter made or done by the Bank pursuant to the request, instruction
or direction of the Client or the Authorized Person or any of them after such death
but before the actual receipt of notice in writing thereof by the Bank shall be
absolutely and conclusively binding on the Client, his estate and personal
representative and any person claiming through or under Banking Account or the
Banking Service.
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The Client agrees to ratify at all times all acts, things, deeds, directions, orders or

instructions given by any or all of the Authorized Person according to the provisions

herein if so requested by the Bank and acknowledges that the same shall be at all

times be absolutely and conclusively binding on the Client.
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Subject to any claim or objection on the part of the regulatory authority, the Bank
may hold upon the Client’s death any balance standing to the credit of the Bank
Account and any parcels and their contents, and property of any description held in
the Client’s name to the order of the Client’s legal personal representative without
prejudice to any right the Bank may have in respect thereof, arising out of any lien,
charge, pledge, set-off, counterclaim or otherwise whatsoever and take any step or
legal proceedings for the account, and at the expense, of the Client’s personal estate
which the Bank may in its absolute discretion deem desirable in view of any claim
by any person other than the Client’s legal personal representative.
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5.1

EXCLUDED LIABILITY & %

Unless due to negligence or wilful default on part of the Bank, the Bank shall not be
responsible for and held liable to any loss or damage suffered or sustained by the
Client directly or indirectly arising out of or in relation to:-

Ezbd SR FagR LR 4 '%IL AEFHRTHLIEE N PRERAIRA S
2 Ma b e SR ELERL AT LT A REER T
(i) the cancellation or termination of all or any of the Bank Account and/or

the Banking Service (as the case may be);
Bl By NI AT S R R ARFIRBEGRB PRS2

(i) the cancellation, withdrawal, revocation or suspension of the Client’s
transactions or any failure to execute or effect transactions or order from
the Client where it is attributable to any circumstances or events beyond
the Bank’s control;
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(iii) leakage of the Client’s instruction, direction or information by any
telecommunication company, equipment, device of intermediary through
which the instruction, direction or information is communicated to or from
the Bank or the Agent or any other third party;
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(iv) any mechanical failure, power failure, malfunction, breakdown,

interruption or inadequacy of equipment or installation in connection with
the Banking Service, Acts of God, government act, flood, fire, civil
commotion, strike, war or any other causes beyond the Bank’s control'
Ei R UFIRIE S A T S S kB VE SRR R
RS AR R TR T ¥
;fﬁ'f%‘]mvﬁiﬁ REE A R

(v) any transaction effected as a result of a forged instruction or any other
fraudulent conduct;
Eie Flm BaH B FRRET LA * 2P

(vi) any interruption, suspension, delay, loss, damage or other failure or
inaccuracy in transmission of the Client’s instruction, direction or other
information howsoever caused,

CACRAIUE - B L TR T S e Sl Sl LR SF - SRR E
ﬁ%~ﬁ%§ﬂ%#%ﬁ%#,

(vii) any mechanical, electronic or other failure, malfunction, interruption,
inaccuracy or deficiency arises from the Bank's telecommunication and
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5.2

6.1

6.2

computer platform or other equipment or from its installation or operation;
any incomplete or erroneous transmission of any instruction or direction
of the Client or any error in the execution of any such instruction or
direction or for any delay, loss (including loss of profit or any economic
loss), expenses or damages whatsoever incurred or suffered by the Client
as a result thereof; and

L)  BANREE ;2

(viii) any delay, interruption or suspension howsoever caused by any third party,
including but not limited to the Agent, service provider or equipment
suppliers, which interferes with, affects or disrupts the performance of the

= FIUSEB AR A RBREE ARE SR )
= BT e %‘rﬁ}% T N F"??Té’eéi’f mfﬁ‘ FpEs T
S ik A

The Bank shall not be held liable to or responsible for any loss or damage the Client
sustains or suffers directly or indirectly arising out of any act or omission of the Agent
unless the act or omission is due to negligence, wilful default or fraud on the part of
Bank. In particular and without limitation, the Bank gives no warranty as to the
solvency of the Agent.

b Nk FHEEL LA FAETE AFHNE P ERRIL A Tl A7
TR RATRERE O LALFIMA L F 72 JREEZRFE &
Bl A AFHERNEA A NS TERE

REPRESENTATION AND WARRANTY M it 2 i3

Notwithstanding the Bank could have reasonably foreseen, the Bank’s liability to the
Client for any negligence or wilful default on the part of the Bank shall not extend to
any indirect, consequential or exemplary damages, expenses, losses or costs and any
damages for loss of profit.

GFEVACARATEELFAL AFFIIL ORI A FAFHE S REDT E
B2 e REPRREE S SEEAEREET A A AL A2 TR
Ip 4 pE g o

The Client represents and warrants that:-

Zow AEFELIT RS R -

() the Client has full power and authority to execute and deliver the

Agreement, and any other documentation relating thereto, and to perform
the Client’s obligations under the Agreement and each transaction and
have taken all necessary actions to authorize such execution, delivery and
performance;

PG At A RPERFEIIAGERREI B IR M2 B2
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(ii)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

)

fo FHAMRIR T eNKIEE FIHRI LT
PERE S RREE G
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any such execution, delivery and performance will not contravene or
conflict with any Applicable Law to the Client or any provision of any
constitutional documents;

ERLEREIAE AR EEF AT EREFIE S g

FEA I gAY RaiEe

the obligations under the Agreement constitute the Client’s legal, valid and
binding obligations, enforceable in accordance with their respective terms;
PR T EBRE S EF G RE R hRBTT RE R
HERE

all governmental, regulatory and other approvals, permits, consents and
authorizations that are required to have been obtained by the Client in
relation to the Agreement have been so obtained and remain in full force
and effect and all conditions of any such approvals, permits, consents and
authorizations have been complied with;

LORPBRFPEA R EE WA H B R R R
WYL BREITAF IR G AT PR EF PEE T 2

2 » - L= > N AL .
ST S +@‘}zépg ;

the Client will comply with the Applicable Law during the continuation of
the Agreement;

TSRO R T G

the Client will forthwith give (or procure to be given) to the Bank such
information and assistance as the Bank may require from the Client to
enable the Bank to assist or achieve compliance with any of the obligations
under the Agreement;

Lo RwERiE (BT RE) S MEATE M TS et
MU AT R 2 B SRR hiE e R0

in the event that the Bank Account is a client account or omnibus account,
the Client has internal control in place to verify the underlying client’s
identities and effective systems and controls to allocate funds in the pooled
account to the individual underlying clients. In addition, the client is
satisfied as to the source of the funds used to open the Bank Account or
passing through the Bank Account; and
MEREESEE SR S B (TH TEEES )
PR AR N NE R AR E 4 A 2 kel B2 I H
BN TS R AR S N IR L A F SRR ST b
TR AR S 2 G 4UF R P IR KRR R 0
fRr i KRE L2 2

Unless otherwise provided by the Applicable Law, the Client is obliged to
disclose and provide the Bank with all necessary information and data of
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6.3

6.4

7.1

7.2

the underlying clients, including, without limitation, personal data and
transactional information and movements of the underlying clients, within
the client or omnibus account as the Bank may from time to time request
and the Client has policies and measures in place to ensure that all those
information and data will be disclosed or provided to the Bank if so
requested.

“fﬂi’* FEYFRTE ST }a BIAFAFTIFELE Lo E 2R
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The Client warrants and undertakes to ratify, approve and confirm as per the Bank’s
request, any act, deed, thing or matter lawfully done or caused to be done by the Bank
in the proper performance of the Bank’s duties or obligations hereunder
= iRFE A FF’*“%"F}G * 7Nk T‘«E o e R pNES EF'U';F P~ f TR F)#J—k }fyﬁ 7~ f';{'f_ﬁ
rémﬂlménz»ﬂ?ﬁwp Ep ENASIRENSFL R FHAEL o

Unless due to negligence, wilful default or fraud on the part of the Bank, the Client
warrants and undertakes to keep the Bank and the Agent and their respective
employees fully and effectively indemnified against all losses, damages, costs,
charges, liabilities and expenses whatsoever suffered or incurred by the Bank in
following or acting on the instruction or direction given by the Client.

"fﬁk d 32 RAFagef s ten 4 jg- BT R P IRER 1\;{;,% LA E "F A aff 4
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FEES, CHARGES AND INTEREST % * ~ j2 % % 41 g

The Bank has rights to charge or levy such fees, charges and/or interest for the
operation, maintenance or closing of any of the Bank Account or provision of any of
the Banking Service to the Client at such rate as prescribed by the Bank in any
schedule of fees, charges and/or interest published by the Bank from time to time
provided always that the Bank may vary, revise or amend the rate or the basis of
calculation thereof upon not less than thirty (30) days prior written notice to the
Client. Such schedule of fees, charges and/or interest has been uploaded to the
website of the Bank or hardcopy thereof may be available upon the Client’s request.
Any such fees, charges and/or interest shall be payable by the Client to the Bank on
demand immediately.

AETFRRECET ARSI PRER S AR RERAFIRES L0

FRAGFAFELSGOF T TP /AL A RB APt E R R e R 2/

U4 o oA (75 g%wa, Tr 3 Az LR0)R T A D G vl B B

I CIEY. ztr,gopﬁm“’"%w]zﬁi/é? L Ao P A d
%‘”"“avﬂ‘\ﬁil‘\ﬁ’* BlAoEmpd Lo HMPhy ey 2/SILF A

FIEh AR RPFETRELdd A7 o

The Client agrees to pay the Bank all interest accrued on all sums payable by the
Client to the Bank calculated from the due date to the date of actual payment (before
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8.2

9.1

and after judgment) at such rate as prescribed by the Bank and for the actual number
of days divided by 360 or 365 in accordance with the Bank’s prevailing practice for
the relevant currency.

ZoRAFRAFFERLAF > A MF g oritd L o 14 d 2
AP ARFEEIFNEAED 5 (PR 2R ERFTEAERRAF
PER 5&;']-&75 BT w0 12360 2 365 P

STATEMENT, ADVICE AND CONFIRMATION £ ¥ ~if &3 2 it d
Subject to sub-clause 8.2 hereof, the Client is required to review and verify the
accuracy of each and every entry in any statement, advice or confirmation issued by
the Bank to the Client pertaining to any transactions and/or their incidental matters
thereto and to notify the Bank as soon as practicable in writing of any entry which
the Client considers wrongful, irregular and/or unauthorized. Unless the Bank shall
have actually received the notice to dispute accuracy, regularity or authority within
ninety (90) days of the date of issuance of the statement, advice or confirmation, all
the entries demonstrated therein are deemed and considered to be true, correct,
regular and duly authorized.
RANTHE 2L EH  E P REEZ PHA F%ﬁl’ﬁ MEaRIE TIPS 2
[RH B A ERF N E e ot Apind b hE etz Bt o il
LML EREE FASE - B E/AASGREAFNE PR EALFET
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AERERINBROT A 0 FRITF RS FE o B HE At o
FER AR TR HIRE B F ~ DA 2 RN RIE -

i

W

|

Nothing in the preceding sub-clause 8.1 shall prejudice or impair the Client’s right
of recourse against the Bank as to:-
BN S A RO D BPAET TS RT AR A RN

«fl‘[:_

(1) unauthorized transaction arising from forgery or fraud by any third party
and in relation to which the Bank has failed to exercise reasonable care
and skill to detect;

2,

R ER R ERR AT I RORGRIENE A AT A

P g IR HREE % = ;

(i) unauthorized transaction arising from forgery or fraud by any of the Bank’s
employees or the Agent; and
A FhiEe Bl SRR R S EHRD IR DA G D
AR

(iii) other unauthorized transactions arising from negligence or wilful default
on the part of the Bank.
BN AFRLAELAFAIRGE B AGREDIS o

CONCLUSIVE EVIDENCE % 5 4 324

Except for manifest error, the books and records kept by the Bank (including, without
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10.

10.1

10.2

limitation, tape recording and any handwritten information recorded by the Bank’s
employees or Agent in the course of their dealing with the Client) with respect to the
Bank Account or Banking Service shall be conclusive evidence and binding on the
Client, for all purposes and in all courts of law.

"f P AP R d AT MOTEEE S 2 /N AREFIRIE RN 2 &
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LIEN, SET-OFF AND CONSOLIDATION ¥ % ## ~ %42 £ &

The Bank shall have a first and paramount lien over any sum of money standing to
the credit of the Bank Account, all collaterals, deeds, documents and other property
of the Client (or in the case of a joint account, any one of the joint account holders)
which are in the possession or control of the Bank, for custody or any other reason
and without prejudice to the Bank’s other rights, the Bank shall have the right to sell
or dispose of the same, upon such terms and in such manner as the Bank shall
absolutely consider appropriate, to satisfy any obligations, indebtedness and
liabilities of the Client to the Bank.

LS BRI R D (558 4= FRT iz
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In addition and without prejudice to any other provision of the Agreement or any
other agreement between the Bank and the Client or similar rights which are vested
in the Bank by the Applicable Law, the Bank for itself or as agent for any of its
Affiliate or KGI Group is entitled, at any time, notwithstanding any settlement of
Bank Account, to:

E #Ejf;’iﬁﬂf PHBE R AAFTAEL 22 Bz @2k
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B iz e P E

(1) combine or consolidate all accounts including the Bank Account or any
other account of any nature whatsoever and either individually or jointly
with others, established with the Bank, any of its Affiliate and/or KGI
Group;
BEA L
> ER rh% =
HIE 2

A =
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(i) set off or transfer any securities, monies or other property in any such Bank
Accounts to satisfy debts, obligations or liabilities of the Client due and
owing to the Bank, any of its Affiliate or KGI Group, whether such debts,
obligations and liabilities are actual or contingent, primary or collateral,
secured or unsecured, or joint or several; and
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10.3

104

11.
111

Mzl L RHE S E P RS AR AH B FARKA SR Rk
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(iii) if any sum is due but remains unpaid hereunder, retain all or any valuables

or any other property whatever and wherever situate which may be
deposited with or otherwise held by the Bank, any of its Affiliate and/or
KGI Group for or in the Client’s name whether for safe custody or
otherwise and sell the same or any part thereof upon such terms and in
such manner as the Bank shall conclusively determine and the Bank may
retain such agent or broker therefor and apply the proceeds thereof to set
off any or all sums owing under the Agreement and/or due to the Bank’s
Affiliate or KGI Group after full deduction of all costs and expenses.
WEES G ERFRAINID ARG F Ty S ERFEAd A
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The Bank is authorised at any time and in its absolute discretion convert any sum in
the Bank Account or under the Banking Services into any currency by any lawful
means at its disposal and at the prevailing rate of exchange as determined by the Bank
on the day of passing the entry for the purpose of set off or transfer without reference
to the Client.

AEFERENEREFES FUE TSR TRREGHE SRS N AR
FIRAEPIE T PR N E R § 2R SRy A A g
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The Bank will notify the Client promptly of any such exercise of such rights where
practicable, but failure to do so or any delay in doing so does not invalidate the Bank’s
exercise of such right.

AR LT AR T AR R S E e MR E R g A
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FOREIGN CURRENCY INDEMNITY #} %5 ¥

Payment by the Client to the Bank shall be in the currency of the relevant liability or,
if so agreed by the Bank, in a different currency (the “Appropriate Currency”), in
which case the conversion to that different currency shall be made at the prevailing
exchange rate which is determined by the Bank in the relevant foreign exchange
market at the relevant time (the “Applicable Exchange Rate”). Such determination
to be made by the Bank in its absolute discretion is conclusive and binding on the
Client. If for any reason the Bank receives an amount in any currency other than the
Appropriate Currency, the Bank is authorised to purchase the amount in the
Appropriate Currency with the amount of the payment so received at the Applicable
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12.

12.1

12.2

Exchange Rate pursuant to the Bank’s usual practice and the Client shall indemnify
and keep indemnified the Bank from and against any shortfall (including the cost of
conversion). Until such shortfall is repaid to the Bank, such shortfall shall form part
of the sums due and owing hereunder to the Bank and bear interest at the rate as
determined by the Bank from time to time.
d 22w AT PHIE UM R A& FAERE A
MRS R AR PR (TR TR ERLD s AR R R
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TERMINATION AND SUSPENSION # \+ % ¥ i&

The Bank may in its absolute discretion, subject to the Applicable Law and without
prejudice to the generality of the other provisions herein, terminate one or more or
all of the Bank Account or the Banking Service at any time without prejudice to the
continuation of the operation of any or more of the Bank Account or the use of any
or more of the Banking Service provided always that the Bank shall serve the Client
a written notice of intention to terminate the Bank Account or the Banking Service
not less than thirty (30) days prior to the intended date of termination.
£“W>gﬂﬁz*a*“zﬁfﬂimqﬁammqﬁwﬁgéﬁwﬁpﬁﬁ%ﬁWT’iﬁ?
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The Bank is entitled to terminate or suspend one or more or all of the Bank Account
and/or the Banking Service immediately at any time without giving any reason or
notice upon occurrence of any one or more of the following events:-
gg*mTﬂ@@—ﬁ&?ﬁzﬁ% hFF R T e PRI L AR -
B F B 2IRALTHR 2 2 /AT B %S TR FadE 4r -

(1) it is illegal, unlawful or prohibited by any Applicable Law or is restricted
by any economic or trade sanctions imposed by any competent authority
to maintain the relevant Bank Account and/or provide the Banking Service;
MIFAPRE LT P 2 /AR RGTIRApEE AR E R 2
gk o X TR A A b DT R AR T S FI3

(i) the Bank has notice of irregularity (whether actual or constructive) in
relation to the operation, maintenance or closing of the Bank Account;
AFEEAGER S T BN SN RE R (A R

B2

(iii) the Bank has conflicting instruction(s) from the Client, director of the
Client or the Authorized Person;
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(iv)

(v)

(vi)

(vii)

(viii)

(ix)

AFRd B2 A E SN NERE A L NPT - Ribdp o

the arising of any disputes over interest of the Bank Account or
amongst the shareholders or directors of the Client;
CRLES SRR RIS 2R

the Client commits any material breach or is in default in the discharge or
performance of his undertakings and obligations in these Terms and
Conditions;

TS Ay A AR mll O REE ABFIRERE A EF &
27

there is a material adverse change in the circumstances relating to the
Client, including the Client’s legal status, assets, financial or business
condition;

LA R I ILE < 7 ﬂe&:%‘ v & FEE 2 AR kR Fﬁé_ ~ B4 AR
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the Client becomes insolvent or is subject to any bankruptcy, winding up
or insolvency proceedings under any Applicable Law, or a petition is
presented or filed in respect of the Client for bankruptcy, winding up
(whether voluntary or otherwise), dissolution or analogous proceedings
under any Applicable Law;
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all or a substantial part of the Client’s assets are seized or are subject to
enforcement of a judgment by any party; or

L2 IR VA O A Ao d E“:T‘fuf{ e A L e Ak s L 6T S
X
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all or a substantial part of the Client’s assets are seized or are subject to
enforcement of a judgment by any party; or the relevant Bank Account or
Banking Service is being used or is suspected of being used for money
laundering, drug-trafficking, terrorist financing, bribery, corruption or
other activities that are prohibited or are deemed illegal or unlawful by any
Applicable Law.
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12.3 Pursuant to this clause 12, termination or suspension of the Bank Account or the
Banking Service shall be -

kA A

(i)
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without prejudice to the completion of any transaction or transactions
already initiated and any transaction or all transactions outstanding at the
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12.4

125

time of termination or suspension will be completed settled and delivery
made;

zf'?"fix:mbm# BBt b 2 E R ’ﬁ%/\“-; g\liﬁ’ﬁ%’zf%f’%%
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(i) without prejudice to and shall not affect any accrued rights, existing
commitments or liabilities or any contractual provision intended to survive
termination; and
AEEE P AL G APREN T ERH G E RS
FAEk (s 0 R dkeniE Y 2

(iii) without penalty or other additional payment save that the Client will pay:-
z, 5%.@3?;@\@—}1 Pl FEE R RS A -

@) all outstanding fees and charges under the Agreement;
E iR AR T A SR AR R R

(b) any expenses incurred by the Bank under the Agreement and
payable by the Client;
EE AR TY AFRLE D B AL HeE Y

(© any additional expenses incurred by the Bank in relation to

termination; and
AFAR R T SR peh L 2

(d) any loss or damage necessarily realized in settling or concluding
outstanding obligations under the Bank Account or the Banking
Service.
e Tl g R AR © 2 /AT IRARIE T v A fy (7 e
FAxA sl Azendf 4 4T o

The Client may terminate any of the Bank Account or the Banking Service upon such
prior written notice and in such manner and conditions as prescribed by the Bank
from time to time and subject to settlement of the handling fees or charges which the
Bank may in its absolute discretion charge or levy provided always that the remaining
Bank Account or the Banking Service shall remain operative or available upon and
subject to these Terms and Conditions.
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In the event that the formalities or procedures for opening the Bank Account or using
the Banking Service as prescribed by the Bank in its absolute discretion remain
uncompleted or the required documents thereof are still outstanding or it is in the
Bank’s reasonable opinion that such required documents thereof submitted by the
Client do not fully reflect the circumstances and status of the Client, until the
completion of the formalities and procedures and the provision of outstanding
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13.

13.1

14.

141

15.

151

15.2

15.3

documents to the satisfaction of the Bank, the Bank Account or the Banking Service
shall be suspended from operation or use. Further, the sum of money deposited into
the Bank Account or paid under the Banking Service shall not be withdrawn,
transferred or otherwise disposed of, except with the Bank’s consent.
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PAYMENT WITHOUT DEDUCTION 7 i¥3vjg ehid 3¢

Any sum payable by the Client to the Bank under the Agreement shall be paid to the
Bank in Hong Kong Dollars or otherwise as the Bank may from time to time direct
in full, free and clear of any of present or future taxes, levies, duties, charges, fees or
withholding and without set off, counterclaim or deduction whatsoever.
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COLLECTION OF DEBT 3if 37§ %

The Bank is entitled to retain debt collection agent(s) to collect any sum due to be
paid to the Bank but remains unpaid by the Client under the Agreement. The Client
agrees and acknowledges that it has been warned that it shall indemnify and keep the
Bank indemnified on a full indemnity basis from and against all costs, fees and
expenses which the Bank may reasonably incur in retaining the debt collection
agent(s).
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JOINT ACCOUNT, PARTNERSHIPAND OTHERS B &4k = ~ S F ¥ 2
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Where the Client consists of more than one person such as joint account holders or
joint service users, trustees or personal representatives, this clause 15 shall apply.
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Under the Agreement or in any other dealings between the Client and the Bank, the
Client will be jointly and severally liable for all or any of the obligations or liabilities.
EPRERE B KETFRRATANL PSRN T2ZBAEBRALRTEA
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Unless otherwise agreed between the Client and the Bank in writing:-
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155
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(i) each joint account holder of the Bank Account or joint users of the Banking

Service will have sole and full authority on behalf of all the joint account
holders or all the joint service users to deal with the Bank fully and
completely as if he were the sole owner of the Bank Account or user of the
Service without any notice to the other joint account holders or other joint
service users (as the case may be);
Ao B LIRS AT LREIRIER Y Fi H- 2 26
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(i) any of the joint account holders or the joint service users may give the
Bank an effective and final discharge in respect of any of the Bank’s
obligations; and
Eie - I LALFR S AF G A NI L AFIRISR Y F AV G sk 2
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(iii) once served on one of the joint account holders or the joint service users
by the Bank, any notice, request or communication shall be deemed to be
given to all.
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On the death of any of the account holders or the service users, the Agreement will
not terminate but survive such death and remain binding on the other person(s)
constituting the Client and the Bank may treat such survivor(s) as the only party to
the Agreement. For the avoidance of doubt, it is hereby declared and agreed by the
parties to the Agreement that all rights and interests of and in the Bank Account or
the Banking Service will be vested in the survivor(s) under the Bank Account or the
Banking Service upon death of the account holder(s) or service user(s) by operation
of the rule of survivorship provided that this sub-clause 15.4 shall not apply to
partnership account.
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The Bank’s right is reserved notwithstanding the foregoing provisions:-
FE P EEY > AFERT T A LR -

(@) to require joint instructions from some or all of the joint account holders
or the joint service users before taking any action under the Agreement;
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15.6

15.7

and
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(i) if the Bank receives instruction or direction from any one of the joint
account holders or the joint service user which are not consistent with other
instructions or directions, to advise one or more joint account holders or
joint service users of such conflict or inconsistency and/or take no action
on any such instruction or direction until the Bank receives further
instruction or direction in the form and substance satisfactory to the Bank.
WERIEATOL ARG ATHRINEY - FHLAFESFEFG AR
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In the event of a joint account holder becoming mentally incapacitated, the other joint
account holder(s) and/or the committee of the estate of the incapacitated joint account
holder appointed by the court (if any) shall inform the Bank by way of a written
notice forthwith. Upon actual receipt of the notice, the Bank may suspend operation
of the joint account until the Bank is satisfied that all other joint account holder(s)
are aware of the circumstances and the Bank has been provided with all the required
information and documents with regard to the incapacitated account holder for the
purpose of reactivation of such joint account as conclusively determined by the Bank.
For the avoidance of doubt, instruction or direction given to and followed by, and/or
the transactions executed by the Bank prior to the Bank’s receipt of the above notice
are conclusively binding on all the account holders. The Bank is, in its absolute
discretion, entitled (but not obliged) to determine the conditions and limitations
subject to which the joint account may be resumed before a legally valid arrangement
with respect to the interest of the incapacitated joint account holder is made

fh— U 2 hE > a‘f"A%\‘—l‘"ﬁﬁdPﬁﬁa%“m‘("fﬁ- g {7504 eh
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In case ofa partnership, the following provisions shall apply:-

() unless otherwise agreed by the Bank, the Client’s partnership agreement,
if any, is not binding on the Bank and the operation, maintenance or closing
of a partnership account with the Bank and uses of the Banking Service by
a partnership are entirely regulated and subject to these Terms and
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16.

16.1

Conditions;
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(i) all partners, whether general, special or limited, will be jointly and
severally responsible for their obligations and liabilities under the
Agreement;

HFEPA (P HmA-EFHA G RIFEEP L) RERE B
RPEH IR T TR /N AT

(iii) notwithstanding any change in partnership constitution, the remaining
partners will have full power and authority to deal with the Bank Account
or the Banking Service in any manner until the Bank have actually received
the notice of change; and
A FE PRI TR EP L FE e TR ER
BB A 7 B P47 = N AT PRI 2

(iv) unless otherwise agreed by the Bank, the Client will give the Bank a new
mandate and open a new account upon any change of constitution.
%;&,j\f—?;&ix% »:’»g’eﬁ Jr‘;?";i" % M,«A%}/\immg\,%ipﬁ EERENY
F EATE 24 £ R B 2 ATIE S o

TAX STATUS #t33 £ i»

Unless otherwise specified by the Client, the Client certifies that the Client is not a
US Person, nor a citizen of the US, nor a resident of the US for the US federal income
tax purposes and are not subject to the tax of the US. Further, the Client is also not
an entity taxable as a corporation, or a partnership created or organized in or under
the laws of the US or any state or political subdivision thereof or therein, including
the District of Columbia or any other states of the US. The Client hereby consents
for the Bank, any of its Affiliate and KGI Group of the Client to share the Client’s
information and data with domestic and overseas regulators, tax or other competent
authorities (if necessary) to establish the Client’s tax liability in any jurisdiction,
whether under FATCA, CRS or otherwise. The Client consents and agrees that the
Bank, its Affiliate and KGI Group may withhold from the Bank Account, such
amounts as the domestic or overseas regulators, tax or other competent authorities
may from time to time require in accordance with the Applicable Law including, and
without limitation, the FATCA. The Client agrees and undertakes to notify the Bank,
its Affiliate and KGI Group of any change of the above tax status in writing forthwith.
x%/,_ ”5')32\/ ,*" ’E‘ﬁb*risrl S - g-ﬁik;’g]ﬁa\--fmik‘;@z]
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17.

17.1

17.2

17.3

18.

18.1
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CONFIDENTIALITY AND OUTSOURCING # % 3 #F &

All information relating to the Bank Account or the Banking Service shall be kept
confidential by the Bank but the Bank may provide any such information to the
regulators or law enforcement agency to comply with the Applicable Law and their
requirements or requests for information (whether personal or otherwise) and to KGI
Group or any of the Bank’s Affiliate for the purpose of providing the Banking Service
to the Client from time to time without any consent from or notification to the Client.
ANEFREFE GRS NAFREDTG TR NER A EFT R R E S
FPREETELDFRT  REIPZEFTH (FHABANE S TR KEYL
B RS R g 2 R IR RS BT R
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In relation to the collection, transfer and process of personal data relating to the Client
or the Authorized Person, the Bank is subject to the Personal Data (Privacy)
Ordinance (Cap. 486 of the Laws of Hong Kong), which regulates the use of personal
data and the Clients agrees to be bound by the provisions of the “Notice to Clients
relating to the Collection and Processing of Personal Data” issued by the Bank from
time to time.
FeM il A RIE A FE S A RRE L BT T AFZR
R E ARAERY BAFTHA(BAFTHEEFR)EN) (FEZHF 486 F )
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To the fullest extent permitted by the Applicable Law, the Bank is entitled to
outsource or delegate any of its functions under the Agreement to KGI Group or the
Bank’s Affiliate or the Agent whether in Hong Kong or elsewhere for performance
of such functions in such manner conclusively determined by the Bank and when the
Bank considers fit without further notice to the Client provided always that the Bank
remains ultimately liable for such outsourced activities.

mE B EFFORSFERP AT RAS LS L PR H U ADRRT
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CONFLICT OF INTEREST AND DISCLOSURE | £ fiFrX 2 # &

In relation to any transaction contemplated hereunder, the Bank, its Affiliate and/or
KGI Group may have an interest, relationship, arrangement, or duty which is material
or which gives or may give rise to a conflict of interest with the Client’s interest(s)
in relation to transaction directly or indirectly (the “Material Interest”). In relation
to any of such transaction, the Bank shall take reasonable steps in order to ensure fair
treatment to the Client subject to the Applicable Law.
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18.2

18.3

19.

19.1
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The Bank, in accordance with the Applicable Law, shall be entitled (but not obliged)
to give advice or make recommendation to the Client or enter into transaction for or
with the Client or act as the Client’s agent or provide the Banking Service and any
other service notwithstanding the Material Interest and shall not be under a duty to
disclose to the Client any profit arising therefrom to the fullest extent permitted by

laws.

P HAEAIE R RA AT (e R) B G E ER
WHRT SRS Ti%éﬁﬁﬁﬁﬁ%iiﬁﬁﬁﬁéﬁi%’Xﬁuéﬁﬁﬁ
A EES KRS SR D3 %?-Eg#év’vﬁx«k S IR S
HF@d PiEE AAEFIRES AL D E

The Bank, in accordance with the Applicable Law, shall not be liable to account to
the Client for or (save in respect of fees or commissions charged to the Customer) to
disclose to the Client any profit, commission or remuneration made or received
(whether from any Client or by reason of any of the Material Interest or otherwise)
by the Bank by reason of any services provided for transaction.

g * 22> & F“,%ﬁﬁrf% Z o AT By Bijcp B £t A2 e R 2
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NO CLAIM FOR COMPLIANCE ACTION # £ . 7# % i

Notwithstanding the provisions contained herein to the contrary, the Bank is, in its
absolute discretion, entitled to take or omit to take any action as the Bank shall
consider appropriate (the “Compliance Action”) for the purpose of complying with
the Applicable Law and Compliance Rules as well as the Bank’s internal policies and
procedures with respect to prevention of money laundering and terrorist financing
activities, other crimes and fraudulent activities; or non-provision of financial and
other services to any persons or entities under sanction (whether the United Nations
sanction or otherwise). The Compliance Action includes, without limitation:
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() declining the application or refusing to handle or process, or refusing to
accept payment in or make payment out in connection with, any order,
direction, instruction or transaction contemplated under the Agreement;
#P"'S L Ak P ‘“ﬁﬁf‘fﬁﬁiﬁ'“%%i@ﬁ hizle fp 4 ~dg 4 #F]—r
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19.2

(i) suspending and/or terminating the Bank Account or putting a hold on the
Bank Account’s operations in whole or in part;
Trig e/ & 8 0 BUTIE & & F O R ATIE 2 4f 17 (28 F A )3

(iii) (if the Bank becomes aware that any payment made to, or at the request of,
the Client contravenes the Compliance Rules) immediately recouping such
payment from the Customer, irrespective of any other agreement with the
Client to the contrary;

(drr FRAEDLZ > MRBE PR RIFD T dREF &280)
TR PRI IEE R A hE T E L EiE R W AR E
(iv) the interception and investigation of any payment messages and other

information or communications sent to or by the Bank via the systems of
the Bank or other systems;

B2 AfEril@EAcm e tamd R L2868 %
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(v) refusing to enter or conclude transactions involving certain persons or
entities;
FFET NG RNE F B AL NFHIE

(vi) reporting suspicious transactions to any competent authority;

wiER L EFRERET RS

(vii) taking any other actions necessary for the Bank, its Affiliate or KGI Group
to meet any legal, regulatory or compliance obligationS' and
E o NECI ) i*q‘—-*“-""*zéfiﬁ%@] hirEwzE - TEaER
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(viii) making further enquiries as to whether a name which might refer to a
sanctioned party actually refers to that party.
B-HAET N EXFIPR DL 7&“—’*\?’3 RIS

For the avoidance of doubt, the Bank will not be liable for any loss or damages
(whether direct, indirect or consequential), including, without limitation loss of profit
or interest or any damage suffered by the Client or any party arising out of or in
connection with:
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() any delay or failure by the Bank in processing any payment messages or
other information or communication or any request from the Client, or in
performing any of its duties or other obligations in connection with any
instruction or direction or transaction, triggered by the Compliance Action,
whether in whole or in part; or
d N EREARFFA I RAFTIUHEBEN AN AILERGEHE L& H
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20.

20.1

20.2
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(i) the exercise of any of the Bank’s rights under, or any action taken or

omission made by the Bank, pursuant to this clause
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For the purpose of this clause, “Compliance Rules” means all rules, regulations,
sanction regimes, international guidance or procedures of the relevant regulatory or
industry body applicable to the Bank at any time and from time to time.
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The Client expressly waives any loss or damages suffered or sustained by the Client
following the Compliance Action taken by the Bank.
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CHANGE OF INFORMATION T4 % {

The Client and the Bank undertake to inform each other of any material change to
the information provided in the Agreement. Particularly, the Client and the Bank
agree that:-

hFR RS ORE MERBRRA TR EL TG ER A FH o il o
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(1) the Client shall be notified by the Bank of any material change to the
Bank’s business which may affect the Banking Service rendered to the
Client by the Bank; and
AFREHTE P RAFERIREVESA RS d ZEREBVT 0¥
FAFe Lo REZRERGE 2

(i) the Client shall promptly notify (i.e. not later than thirty (30) days from the
change) the Bank of any change of name, address, tax status, particulars
and information and provide such supporting documents as reasonably
required by the Bank to support such changes.
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The Client is required to provide valid mobile phone number and/or other contact
numbers for liaison and notification purpose and the Client shall notify the Bank in
a timely manner if any of such number is changed. The supporting documents for
such change should be provided as soon as reasonably required by the Bank.
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21.

21.1

22.

22.1

23.

23.1

24.

24.1

CURRENCY EXPOSURE § * i *&

The Client agrees and acknowledges that, for any transaction contemplated
hereunder in currencies other than Hong Kong Dollars, there may be profits or losses
arising as a result of a fluctuation in exchange rates, which shall be entirely on the
Bank Account and at the Client’s own risk.
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AMENDMENT i3 3~

The Client agrees and accepts that subject to the Applicable Law, the Bank may
unilaterally revise, amend, delete, revoke or vary the terms and conditions of these
Terms and Conditions upon giving the Client not less than thirty (30) days’ prior
written notice or by way of displaying the revision, amendment, deletion, revocation
or variation in a prominent position of the Bank’s office premises or such other
manner as the Bank shall in its absolute discretion consider fit. The Client who does
not close the Bank Account or terminate the Banking Service prior to the effective
date of any changes is deemed to have agreed to such revisions, amendments,
deletion, revocation or variation.
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FORCE MAJEURE 7 ¥ $u+4

While the Bank shall use its best endeavour to comply with its obligations in a timely
manner the Bank will incur no liability whatsoever for any partial or non-
performance of any of its obligations by reason of any cause beyond its reasonable
control including but not limited to any communication, systems or computer failure,
market default, suspension, failure or closure, or the imposition or change (including
a change of interpretation) of the Applicable Law and the Bank shall not be held
liable for any loss the Client may incur as a result thereof.
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NOTICE 3 &

The Bank’s notice or demand under the Agreement may be served by post, personal
delivery, electronic mail or facsimile transmission and shall be deemed to have been
duly served if by post on the day following the day of posting (its subsequent return
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24.2

25.

25.1

or non-delivery notwithstanding) and if by personal delivery, electronic mail or
facsimile transmission at the time on the day of such personal delivery, electronic
mail or facsimile transmission if addressed to the Client or its legal or personal
representative(s) at the last known address, electronic mail address or facsimile
number according to the Bank’s record.
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A notice by the Client or the Client’s legal representative(s) or the Client’s estate may
be served by post, personal delivery or facsimile transmission at the Bank’s registered
office or principal place of business but shall not be deemed to have been duly served
unless and until actual receipt of such post, personal delivery or facsimile
transmission by the Bank.
EARNE Az AR AN A AN AF N AR il ov g ERE s B LR
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DORMANT ACCOUNT #* it t&

The Client agrees that in the event that any Bank Account which has a balance of less
than an amount which the Bank shall from time to time determine and which has
been inactive or dormant for a period (which is, currently, eighteen (18) months) as
determined by the Bank in its absolute discretion, the Bank shall have a right to
designate the Bank Account to be a dormant account, which shall become non-
interest-bearing, and charge a monthly fee (of such amount which the Bank may
prescribe from time to time) provided that the Bank shall give the Client thirty (30)
days’ prior notice when such monthly fees will be charged to such dormant account
for the first time until either: -
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(1) the balance reaches an amount which is equal to or less than HK$0.00,
whereupon the Bank shall close the Bank Account by giving the Client
reasonable notice in writing at the Client’s registered office or the last
known address; or
SARTEAR B U A2 A (HKS0.00) % 0b 5 F AE P EE By
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(i) the amount of balance equals to, or is more than, an amount which the
Bank shall from time to time determine.
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26.

26.1

26.2

26.3

26.4

26.5
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For the avoidance of doubt, the Bank Account, which has been or is at any time
inactive or dormant, remains operative in accordance with these Terms and
Conditions.
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MISCELLANEOUS PROVISIONS # # %

The Bank or the Agent, in the course of providing the Banking Service or entering
into the transactions hereunder, may need (but not obliged) to record verbal
instruction or direction received from the Client or any verbal communications
between the Client and the Bank in relation to any of the Bank Account or the
Banking Service. The Client agrees that the Bank or the Agent may make audio or
video recordings to record the verbal instruction or direction from the Client.
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The Bank may destroy any documents relating to the Bank Account or the Banking

Service after microfilming/scanning the same and destroy any microfilm, scanned

records upon expiration of such period as the Bank shall consider fit.
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In the event of loss of the identity document, seal or chop used for giving instructions
to the Bank in respect of the Banking Service, the Client is obliged to notify the Bank
in writing immediately. The Bank shall not be responsible for any payment made or
transaction executed against the above documents or seal/ chop prior to receipt of
such written notice.
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In the event that the Client consists of more than one person, the representations, the
warranties, the undertakings and the indemnities hereunder shall be given jointly and
severally.
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No failure to exercise or enforce and no delay in exercising or enforcing on the
Bank’s part of any right, remedy, power or privilege under the Agreement shall
operate as waiver thereof, nor shall any single or partial exercise or enforcement of
any right, remedy, power or privilege hereunder operate as a waiver thereof, nor shall
any single or partial exercise or enforcement of any right, remedy, power or privilege
preclude any other further exercise or enforcement thereof, or the exercise or
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26.6

26.7

26.8

26.9

26.10

26.11

enforcement of any other right, remedy, power or privilege. The rights, remedies,
powers and privileges herein provided are cumulative to and not exclusive of any
right, remedy, power and privilege provided by law or other documents held by the
Bank.
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The Agreement shall be binding upon, and enure to the benefit of, the parties to the
Agreement and their respective successors and permitted assigns.

BEHE T A2 SR B 5 HmE MAHE R4 4 HEKA 2 5D
XRADT F AR TR o

The Bank may at any time assign all or any of its rights, benefits, powers, obligations
or liabilities hereunder and in such event the assignee shall have the same rights,
benefits or powers against the Client and same obligations and liabilities towards the
Client as it would have had as if the assignee had been a party hereto and the Client
expressly waives and forgoes all its rights, if any, to challenge the validity of any
such assignment by way of this sub-clause.

A FT CUE PR RIT T A AR B Y ABAfE A
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The Client will not assign any of its rights, benefits, powers, obligations or liabilities
under the Agreement except with the consent of the Bank.
BHEAGRRL RS TR E R T R RE Y AR T

If at any time any provision of the Agreement is prohibited by law or becomes illegal,
void, invalid or unenforceable in any respect under the laws of any jurisdiction,
neither the legality, validity or enforceability of the other remaining provisions hereof
nor the legality, validity or enforceability of such provision under the laws of any
other jurisdiction shall in any Way be affected or impaired thereby.
WEFRDELIECNET O RARL LA F S L‘,z s &P TR T
FEEIIRPF L FFEHE D /z?ﬁ&m@/z VER IR e L e
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The right of the Bank to vary or revise the interest rate in respect of the Bank Account
as displayed in its office premises or its web-site from time to time is reserved.
R T R e P e N I T X i
ATy F 3 BERRL e n g F oo

While the Bank shall follow reasonable procedures in selecting the Agent, no
assurance or guarantee can be given and no warranty or representation is made as to
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26.12

26.13

217.

27.1

28.

28.1

the Agent’s service, or its suitability, content, performance, timeliness, accuracy,
reliability, solvency or completeness or otherwise. Further, under no circumstances
shall the Bank be liable for any loss and damages, whether direct or indirect, arising
out of or in connection with the Agent’s default, negligence, forgery or insolvency
* f"’j&‘ﬁ BERABREEHERATA > A FREZANIEA PR & H g § M-
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The Client acknowledges, declares and warrants that all information and documents
of the Client and the Authorized Person (including, without limitation the status or
its status of good standing) provided to and maintained with the Bank are true,
complete, accurate, up-to-date and not misleading. If the Client’s information and
documents provided are altered, amended and/or updated, the Client shall
immediately and proactively notify the Bank in writing forthwith together with the
corresponding document(s) and proof(s). The Client agrees to provide any further
information properly required by any competent authority from time to time.
Lo E B2 RE RS AREREA LR ET G A Farrg FARLZ
v (e F'A\*T# k) ¥ r%-,i‘”‘.' CRE B BT B
ZZFARE 2 o E L2 TR EJ RN B FH BT /R AT R R
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The Client agrees and acknowledges that the Bank shall not provide the Client with
cash deposit to, or withdraw from, the Bank Account unless otherwise agreed by the
Bank.
EPRAERIAFT e B RERE GHRI AR S S ELFTIE S BB
Rk o EEAFTERR

PREVAILING VERSION if 4% &

In the event of any inconsistency in interpretation or meaning between the Chinese

and English versions of these Terms and Conditions, the Client and the Bank agree

that the English version shall prevail.

WEANEHE P BEARBETRALE LB LS frh AR NE
<R A L

GOVERNING LAW AND JURISDICTION if * 2 £2 2% 8 {5{§

The Agreement shall be governed by and construed in all respects in accordance with
the laws of Hong Kong. The parties to the Agreement irrevocably submit to the non-
exclusive jurisdiction of the Hong Kong Courts but the Bank shall be entitled to
enforce the Agreement in courts of other competent jurisdiction as the Bank may
select.
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:fq-klﬁ,}é,z}‘mm?*—-%}g—,?ig% Lr?i%w&ﬂ\rrﬁ%é AR FEEE E/z‘?
g pE NS TES SR oA I

35



29.

29.1

29.2

29.3

THIRD PARTY RIGHTS % = ¥ {#1]

Without prejudice to sub-clause 29.3, a person who is not a party to these Terms and
Conditions and the Agreement has no right under the Contracts (Rights of Third
Parties) Ordinance (Cap. 623 of the Laws of Hong Kong) (the “Third Parties
Ordinance”) to enforce or to enjoy the benefit of any term of these Terms and
Conditions and the Agreement.
WAAFTH 293 A iEEZFIRT o F - LA LT KIERE W] R R
T MAY (80 (52 6D (RN 3 £) (< TS
= n}mj)J)iﬁT;‘;ﬁﬁ HENFEF AMNERZ WP 2 BRAT TR IE2 ]
“". o
Notwithstanding any provision contained herein, the consent of any person who is
not a party to these Terms and Conditions and the Agreement is not required to
rescind or vary these Terms and Conditions and the Agreement at any time.
13—’? AEEZ mP|izRiE2 xR I EREFGERG ABITRAIERE
3 F2ik 2 PBF2E A5 E w2 RARDFEF AR o

Any director, officer, employee, affiliate or agent of the Bank may, by virtue of the
Third Parties Ordinance, rely on any provision herein (including without limitation
any indemnity, limitation or exclusion of liability) which expressly confers rights or
benefits on that person.

G REOEE LY R L B S B (B 6D
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PART II - SPECIFIC PROVISIONS FOR BANKING SERVICE
FoWE - BFRBELE

These Specific Provisions should be read in conjunction with the General Provisions for
Banking Service under Part | hereof. In the event of any inconsistency between those
provisions and these provisions, the provisions under Part Il hereof shall prevail.

AP LER A - M2 AFIR- REY - HEF B A 5ol
FoRNIE - WMipenige LB o

1. MULTI-CURRENCY SAVINGS ACCOUNT % # § B &2 & 5 3 ik =

1.1 The Client may open multi-currency savings account with the Bank, which is
denominated in the currencies provided by the Bank.

EEVR AR AMFRITOTHZ SRR E TR -

1.2 Interest will accrue on the daily ledger balance of the multi-currency savings account
at the rate as prescribed by the Bank from time to time. Interest rate will be displayed
from time to time in the Bank’s office premises or website. Interest accrued will be
credited to the multi-currency savings account on one (1)-month or on such other
basis as may be determined by the Bank from time to time provided however that
interest will only be accrued up to the day before the account is closed. Interest will
not be paid if the balance of the multi-currency savings account is lower than the
minimum deposits as prescribed by the Bank.

SRR GEE AR S ek p IR S BT R 73 ERATIF P E L
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1.3 The Bank will issue a statement of account to the Client on a monthly basis or at such

regular intervals as determined by the Bank. No statement will be issued where no
entry has been made in the multi-currency savings account.

AR AR A AR B R B R R ot R R
= ¢ @ 2eIE o B A € % M EH

14 No passbook will be issued for transaction purpose if the Client opens multi-currency
savings account with the Bank.
FESEATRZSBRVREE GRS R BN N E 3

1.5 The balance on the multi-currency savings account cannot be withdrawn by way of
cheque.
SR W REE T AR R A BEL B/

1.6 No withdrawal or deposit of foreign currency in cash will be provided.
AR EREIRERTN G

1.7 Any payments made by the Bank to a person producing a withdrawal of transfer form

purporting to be duly signed or sealed by the Client shall be deemed to have been
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2.1

2.2

2.3

2.4

3.1

3.2

3.3

made to the Client personally and the person collecting or receiving the payment
shall be regarded as fully authorized by the Client. The Bank shall not be held liable
to any losses or damages suffered or sustained by the Client arising out of the
payment made to such person.
iﬁ@ﬂﬁ%ﬁg%éL*g%‘ﬁim R e L 2 A LR ehiE ek
ke sz\#z-»]zp L2 A LA G R
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CURRENT ACCOUNT (NO CHEQUE) A%t (2 XL £)

The Client may open current account with the Bank denominated in the currencies
provided by the Bank.
LRV AGFR A FREORR R 2 RS o

Credit balance in a current account bears no interest unless otherwise agreed between
the Client and the Bank in writing.
GEAFHE ST A0 AR FRLRE S P S A

The Bank will not issue a cheque book to the Client.

R RS Y FIES W

Unless otherwise instructed by the Client, the Bank will provide the Client with a
monthly statement of the Bank Account. No statement will be issued in the month
during which no withdrawal or credit entry is made. The Client is required to advise
the Bank if he/she/it does not receive a statement for an interval of more than a month.
In such circumstances, the Bank will send the Client a copy of the same at his/her/its
request

",% LE ST g T AR B AR EAUERS 0 BH o BRy RAE »
£ I/y’ﬂ\f‘fzg”?ﬂ!é;ﬁ odrd E AR - B R F’](Jé.‘—ﬁ’%’—""l‘ﬁﬁ
B R o A R R fp 8 F B np A -

= &

TIME DEPOSIT 2z ¥ 1% &

The Client may place time deposit with the Bank denominated in the currencies
provided by it.
Zev e himagr NAR BRI EL 230 e

Interest payable on a time deposit will accrue up to but exclusive of the maturity date
of the time deposit and is payable on the maturity date. Particulars of the accrued
interest and the amount of tax deducted, if applicable, will be advised when a time
deposit is withdrawn or renewed.

T FHEAP LR T 2 FHRID P L7 e RT 'J poo 3R IEpp
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Upon the Client first placing a time deposit with the Bank, a time deposit account
will be opened. A time deposit account may only be placed in such minimum initial
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3.4

3.5

3.6

3.7

deposit as per the term of the time deposit prescribed by the Bank from time to time.
FEC R AEIOTWIHF AFRR - BIIP AR c T A
e T A 7 R F AW U M e A

Upon the Client’s request, the Bank may, in its absolute discretion, repay a time
deposit to the Client before the maturity date. In such event, the Bank:
WEAEAFE AAVRAGHPFRATAIY P B F R AT LS o Bt
FRT AF

(i) shall not pay any interest on such time deposit;
AR L RmEd aHaoEeflL

(i) is entitled to deduct any sums already paid to the Client by way of interest
and to the government by way of taxation, if applicable, from the principal
sum before repayment thereof; and
FRAGBAET AT dop e LS R AHT RS R
B AL A FRE AR (et ) 2

(iii) is entitled to deduct a sum representing handling charges, costs for
obtaining deposit amount equivalent to such time deposit for the remaining
period or such other sums as reasonably prescribed by the Bank from the
total sum to be repaid to the Client.

AR LS R Aok S G R R
gy ¥ & AFEEER T DH B A o

Upon the Client’s withdrawal of the time deposit, the Bank is entitled (but not obliged)
to require production and surrender to the Bank of the deposit confirmation, deposit
receipt or deposit certificate (as the case may be).

B ECRPTY G ﬂ\hy B(eEEAER) EREZ2NFIEe 272w G
HEFERE ~ 3 ‘1(-‘}%& EEvacA (AEBREFRD 7)o

If the maturity date falls on a date which is not a Business Day, the maturity date
shall be extended to the immediately succeeding Business Day, save that such
extension exceeds the maximum term for time deposit prescribed by the Bank. In
such event, the maturity date shall fall on the Business Day immediately preceding
the original maturity date.

WEIEP P R EP o FIE P RTL D REE LG %B’%%Z@&k@%
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The Client shall give unambiguous and clear time deposit maturity instruction and
such instruction shall be given at least one (1) Business Day prior to the maturity
date. Where automatic renewal instruction is given by the Client to the Bank, the
prevailing interest rate applied to the time deposit to be renewed will be the prevailing
rate adopted by the Bank at the maturity date.

iV R p FRE PRI AT 0 2 \Ma‘ﬁ'r AT FIH R WS- (1)
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3.8

3.9

4.1

If no time deposit maturity instruction is received by the Bank prior to the maturity
date, interest on the maturity date and thereafter will accrue on the principal amount
only. The interest will be calculated at the Bank’s daily savings account rate(s) as
determined by the Bank. The accrued interest will not be paid or credited into the
time deposit account unless and until disposal instruction is received.

FAFAID P S AT AT DA o RITI P 2 B L ERA &
AR EE AT LR EES RV ES R RS T
TRIRFAILRT €L e 2 FAE S .

Unless otherwise agreed in writing between the Client and the Bank, time deposit
placed with the Bank is not assignable.
",ﬁi?hﬂ‘ﬁ—‘f’?’% P FERBRR AL T FRELFTEE

FOREIGN EXCHANGE *F % # 3%

The following provisions shall apply to the Bank Account and deposits denominated
in foreign currencies:
—E]I ]1_,.? __E?rf"firrrh%”’ﬁ 7]~r"i _}7\':

(i)  The Bank may, in its absolute discretion decline to effect or enter into any
foreign exchange transaction without giving any reason therefor. The Bank
shall not, in any circumstances, be liable (including liability for negligence) in
any way to the Client for any loss, damages, expenses or loss of profit
whatsoever suffered and/or incurred by the Client arising out of (directly or
indirectly) or in connection with its not effecting or entering into any foreign
exchange transaction.

e A e S SN
EHmEPERT » A )I‘u')‘él SRR A MR “»*JL {7 g
’\4

a

EFERPGRERIEIAFXE ARROEFPFL T B AJIEY
2o anERGNASE S LT (fEmLFtE)-

(1) All foreign exchange transactions which the Bank effect on the Client’s
instructions shall be effected in accordance with all Applicable Law. All actions
taken by the Bank in accordance with Applicable Law and directions shall be
binding on the Client. In the absence of wilful misconduct or fraud of the Bank,
the Bank shall not be liable to the Client as a result of any action or omission
taken by the Bank to comply with Applicable Law .

AFRRBE S FT R '%ﬁfﬁﬁ?b’%*ﬁ WHEE AT
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(ii1)) The Client understands and acknowledges that the available types of foreign
currency are subject to change from time to time at the Bank’s discretion. The
Client further understands and acknowledges that certain foreign currency may
not be available to the Bank at all times, as such depends on that foreign
currency market conditions.
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5.1

5.2

5.3

5.4

BAPG R AR AR LT RS R 2 -
BOE AR AR TR BRI A AW ) PRRIST R ET M
é}f*;’rio

(iv) All foreign currency conversions shall be executed at the Bank’s prevailing
counter exchange rate displayed at the time of the transaction or as otherwise
determined at the Bank’s sole discretion.
wrg R IO b R A FE AR RIRE 0 A d k7
(R SR B LR - A

RENMINBI BUSINESS 4 3 % ¥33

The Bank may take all necessary measures to comply with laws, rules and regulations
of the PBOC, the HKMA, any clearing bank, any clearing agent within China and
any other supervisory or competent authorities (collectively, “Renminbi Competent
Authority”). If required, the Bank may also provide any transaction and account
information related to any holder of the Bank Account denominated in Renminbi (the
“Renminbi Account”) to the Renminbi Competent Authority.
AFTFULZETANAGT A E R - ERBEAG - EZRY RABEAREFRE
PHeZFaLg g h (A TRARIEFH ) P& RAZ2 R0 &
Poo PR o] FROAFAT UG AARLFE AREF HER
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From time to time, the Bank is entitled to prescribe restrictions that apply only to
Renminbi Account or Renminbi services (the “Renminbi Service”) and to amend
and/or revise the terms and conditions applicable to Renminbi Account or Renminbi
Service.

ATF R PR RGE T A R S R ARG (T T A RARIREE )
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The Client confirms and declares that the Client fully understands and is acquainted
with all the laws, rules and regulations applicable to the Renminbi Account and
Renminbi Service stipulated by the Renminbi Competent Authority. The Client
agrees that all Renminbi Account and Renminbi Service are subject to the applicable
laws, rules and regulations promulgated by the Renminbi Competent Authority from
time to time.

TAEGRE BF RS R M5 2 HAE d A NRL B F RRTE Y A
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The Client acknowledges and understands that Renminbi is subject to restriction and
still not freely circulated and the Client who conducts Renminbi business (the
“Renminbi Business”) may be subject to the following risks:

LA 2P o A XARBIIAH A G pd SR o ¥ A AR ER(T
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(1) in the event that there is change in laws, assets or liabilities denominated
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(i)

in Renminbi may be required to be paid or discharged by way of other

currency as payment tool:

Bk R LR AR T AR LT AR R
B &

(a)

(b)

(©)

whilst the Bank shall ensure to seek practical solutions or means,
the Client, who is beneficially entitled to assets or carries
liabilities denominated in Renminbi or liable to payment
obligations in Renminbi by reason of concluded transactions,
may be required to pay or receive by means of other currency
which is exchanged at the prevailing exchange rate for the
reason that change in laws will have impact on the demand and
supply of Renminbi in the market or settlement of the concluded
transactions;

RF R TRAERE R T iR RN R d 0
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the Client to whom the banking facilities denominated in
Renminbi is extended is advised to consider the ability to repay
Renminbi upon maturity and exchange risk when the Client is
not capable of making repayment in Renminbi; and

FRMA AR ERGFRT DL S g IR R
CRREE S EETEICRES LS EA TS £ 1
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notwithstanding that a specified loan amount or limit is provided
in the consumer loan agreement between the Client to whom the
banking facilities is granted and the Bank, where the Client to
whom the banking facilities is extended in Renminbi, the Client
is still subject to the risk that the loan will not be drawn in
Renminbi on account of the legal restriction and, thus, the Client
1s subject to risk of shortage of funding. If it is drawn in other
foreign currency, the Client may suffer or sustain exchange loss
by reason of exchange rate fluctuation.
GEECEAGENNET I —‘ﬁ FAct R e TP L R
BAMS U ek B A REY FRGERT R
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the Client acknowledges and understands that the circulation of Renminbi
is subject to restrictions set by local laws in China (“PRC Law”), which
may change from time to time;
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(iii)

(iv)

v)

(vi)

Renminbi remittance remitted to China will be turned away if the same
fails to comply with the legal or regulatory requirements. Where the Client
remits Renminbi remittance to China and the remittance is not effectively
paid to the payee for the reason as aforesaid, the Bank shall arrange the
refund of the remitted amount provided that all cable, postage and other
charges shall be borne by the Client and will be deducted from the remitted
amount;
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where the Client to whom the banking facilities is extended in Renminbi
wishes to utilize the banking facilities in China, the Client should obtain
the approval of the Renminbi Competent Authority to permit the
remittance of the Renminbi funding to China and proceed with registration
for complying with foreign debt administration rules in China. Where
drawdown amount is not effectively remitted to China for payment or
returned on the ground of the Client’s failure to comply with the PRC Law,
the accrued interest and expenses in connection therewith shall be borne
by the Client;
AR R ERERE DE Aok A B RERTREE AR
3 ?gﬁ,mﬁ,g PILEFA R F £ Ja], TEFRFIMEE
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the Client should fully understand that Renminbi is subject to exchange
rate fluctuation which will create risk to transaction. The market
movement is subject to numerous factors which will result in substantial
exchange rate fluctuation. The Client’s entry into of Renminbi transaction
is subject to transaction risk and evaluation loss as a result of market
turbulences or exceptional circumstances. Thus, the Client should assess
the Client’s own financial condition and risk tolerance prior to entry into
of the transaction. The Client is also advised to understand the financial,
accounting, tax and legal rules relevant to the transaction and ensure that
the Client is willing to undertake the transaction risk and absorb loss;
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when opening Renminbi Account, non-Hong Kong resident is required to
acknowledge that he does not hold Hong Kong Identity Card of any kind.
If the Client obtains Hong Kong Identity Card at any time subsequent to
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6.1

6.2

the point of time of opening Renminbi Account, the Client should notify
the Bank immediately. Thereafter, the Bank shall provide the Client with
the service in accordance with the rules for Renminbi Business applicable
to Hong Kong resident;

AR BEAFHEIAARE S EREL R Lw?*’\#*ﬁ i
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(vii) Hong Kong Resident who opens Renminbi account with the Bank is
required to acknowledge that he does not hold or open any Renminbi
Account as non-Hong Kong resident with other licensed banks in Hong
Kong; and
BEAEAFFEAARRE P ERE LS BRI ARF LA EE B R
FIEREERL B R G A RRES 2

(viii) the Client is required to acknowledge that the Client fully understands the
foregoing provisions and potential risks associated with Renminbi
Business before the Client conducts the same and agree that the Client is
willing to pay expenses and absorb all losses in relation to the transactions
under Renminbi Business.
L2 AyHT AT ERE T AT ¢ oA T R B A AR E IR ik
< % t'ﬂéﬁ B PR BEXTHLD AREFEEFTAXNRER2 4
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COLLECTION OF INSTRUMENT jc & 3%

For collection or clearing purpose for the Client, the Bank may in its absolute
discretion decline or accept an instrument. If the Bank accepts an instrument for
collection, the Client will pay the Bank collection charges as determined by the Bank
together with incidental expenses and fees. The Bank gives no guarantee as to
whether the instrument will be collected or cleared successfully.

AEV ﬁ%ﬁaﬂmi%ﬁw BXZEIR RS AEER WE ARG
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Where appropriate, the Bank may, in its absolute discretion, decline to accept an
instrument for collection or clearing purpose for the Client in the event that:

EEFHFRTOAATARAEGHENERIESEL L P A A I HELR W
A

(1) the name of the payee thereof does not match with the Client’s name
notwithstanding that it bears an endorsement;

EEF TR R AR B

(i) the Bank Account is a joint account, the named payees of that instrument
to be collected and/or cleared do not comprise of all the account holders;
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6.3

7.1

7.2

7.3

7.4

or
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(iii) there is other reasonable cause.
FH®BEERF -

Any clearing instrument deposited after the cut-off time as reasonably prescribed by
the Bank will be treated as having received on the third succeeding Business Day.
When it is deposited for clearing before the cut-off time, interest (if any) will be
credited on the second succeeding Business Day and accrue on the third succeeding
Business Day if deposited after the cut-off time. If the clearing instrument is
dishonoured, the interest will be reversed accordingly
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OUTWARD AND INWARD REMITTANCE %12 % » ch® 3%

All outward remittance will be paid and effected in the currency of the country or
region where the payment is to be made unless otherwise instructed.
AT w0 ) R R EERE S R R L R R

The Client agrees that the Bank may have right to effect an outward remittance via
the Agent in any place if the circumstances so require and unless specifically agreed
by the Bank, no warranty as to the value day is given. Value day of funds varies with
the location, local telecommunication system and the banking practices of the
remittance destination.
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The Bank may transmit any message in respect of a telegraphic transfer or other
electronic transfer in explicit language, code, or cipher and save for fraud or
negligence on the part of the Bank, the Bank shall not be held liable to any error,
misinterpretation, neglect, or default of any Agent.
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Without prejudice to the generality of the foregoing provisions, the Bank shall not be
liable for any loss or damage (whether direct, indirect or consequential) suffered or
sustained by the Client or any other person as a result of any (i) delay or error in
payment or in giving advice of payment; and (ii) loss of remarks or messages
provided by the Client in transit or otherwise save for fraud or negligence on the part
of the Bank.
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7.5

7.6

7.7

7.8

7.9
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Except with the Bank’s written consent, any instruction for remittance shall not be
revoked or revised in whole or in part. If so agreed by the Bank, any amendment or
cancellation of any outward remittance instruction shall be given by the Client in
writing in the form satisfactory to the Bank.
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Any refund following the cancellation of effected outward remittance shall not be
paid to the Client unless and until the Bank has received the fund so remitted from
the Agent. Such refund shall be paid to the Client after deduction of the Bank’s fees,
expenses and costs incurred by the Bank or the Agent.
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The Client agrees that the Bank and the Agent are entitled to charge such reasonable
charges and fees as the Bank or the Agent may determine from time to time. All
charges incurred outside Hong Kong are for the account of the beneficiary unless
otherwise instructed. In the event of the beneficiary failing to pay any such charges,
the Client shall be liable to reimburse on demand to the Bank and the Agent for all
such charges and fees.
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When following the Client’s outward remittance instruction, the Client agrees that
the Bank merely acts as the Client’s remittance agent and have no control over the
operations thereof and the charges and commissions levied or imposed by the Agent.
TARA FREL SO NRRp AR AFTEL LSRN A
AR ER NI gk (T2 B eB S By * 2 D& o

The Bank is obliged to comply with the Applicable Law when providing outward or
inward remittance service. The rights of the Bank to prescribe the terms and
conditions to regulate the remittance service, whether inward or outward remittance,
and to refuse or act on instruction, to comply with the Applicable Law are reserved.
The Bank will only provide remittance services or accept instructions to the extent
that the Bank is (in the Bank’s reasonable opinion) practicable and reasonable to do
so, having due regard to the Bank’s prevailing business practices and procedures
(whether internal or otherwise).
Ak el e ‘%’t#’ﬂmﬁ}ﬂ%ﬁﬁ%ﬁ;ﬁ * ke AT RG] TR ARIAIE
A P R REIRIE (B HA T M) ] R RFAES S

46



7.10

7.11

7.12

8.1
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In addition, the Bank shall comply with those laws, rules and regulations regulating
and supervising the prevention of money laundering and terrorist financing activities
(“ML/TF Activities”). The Bank shall take any action or implement any measure
which the Bank shall in absolute discretion consider appropriate to take to combat
ML/TF Activities. Such action or measure may include, without limitation, the
interception and investigation of any payment messages and other information or
communications transmitted to or by the Client or on the Client’s behalf via the
system of the Bank, its Affiliate or KGI Group; and making further enquiries in such
manner as the Bank shall consider necessary in the its absolute discretion.
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Remittance messages may consist of the remitter’s personal information (including
the address, date of birth and the number of the identification document of the
remitter) in order to comply with the Applicable Law to which the Bank may be
subject. The beneficiary and the Agent may be permitted to see or access such
information. Further, such information may also be made available to other parties
or competent authorities, to the fullest extent permitted by the Applicable Law.
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If the Bank were unable to confirm the applicable exchange rate at the time when the
Client made the application for remittance, provisional exchange rate will be adopted
and the Bank may make adjustment by debiting any deficit from or crediting any gain
to the Bank Account after it has reasonably determined the applicable exchange rate
FAANE S F IR ’LB—*F%\REFL_E'* B AFREY RERERS T
AT AT TAE Y B (S KALTHR 2 Y ;}rﬂﬁ% EREE S e Ee »]:c*i Vi
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E- CHEQUES DEPOSIT SERVICES & 3 & £ 13 » JRI%

For the purpose of the e-Cheques Deposit Service, the following words and
expressions shall unless the context otherwise requires, have the following meanings:
“fﬂP’f@ #F]—r’,jfau—kiwn’#%ﬁl?iﬁ;%Bﬁ%?ﬂ'!’“iﬁ?‘fﬁﬂé‘?’é%%—i
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“Bills of Exchange means the Bills of Exchange Ordinance (Cap. 19 of the
Ordinance” Laws of Hong Kong), as may be amended from time to
M & %6 time.
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“Deposit Channel"
Fs »#RE

“e- Cheque”

“e-Cheque Deposit
Service”
FE 3 4 &% »RAE

“e-Cheque Drop Box
Service”
r '3:, 3 2 IR _l%’ ba FR%Z‘ B

“e-Cheque Drop Box
Terms”
FE 34 £ & RIE

A ]

“Industry Rules and
Procedures"
FERARZ 825
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means any channel offered by the Bank from time to
time for presentment of e-Cheques for deposit.
R FREDZRT I LR FHREE -

means a cheque (including a cashier’s order), issued in
the form of an electronic record (as such term is defined
in the Electronic Transactions Ordinance (Cap. 553,
Laws of Hong Kong) with an image of the front and
back of the e-cheque or e-cashier's order (as the case
may be). E-cheques may be issued in Hong Kong
Dollars, US Dollars and Renminbi.
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means the services offered by the Bank to the Client
from time to time for depositing e-Cheques.
dad AER R SR EDT S LR RIS

means an electronic drop box provided by the HKICL
that accepts presentment of e-Cheques in respect of
which an e-Cheque Drop Box user must register an e-
Cheque Drop Box Account with the HKICL before
presenting e-Cheques to a Payee Bank Account in
accordance with the e-Cheque Drop Box Terms.
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means all the terms and conditions prescribed by the
HKICL from time to time for governing the e-Cheque
Drop Box Service provided by the HKICL and the use
of the e- Cheque Drop Box Service.

dhd BE P2l iR E Wl R B
o fer #!Ex%mm+iw R PRI R

means the rules and operating procedures governing
the handling of e-Cheques developed or adopted by the
HKICL and the banking industry from time to time.
4ﬂ§g SPERAFERRRE TS L AT
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8.2

“Payee Bank” means the bank at which a Payee Bank Account is held.

r;‘i’ﬁ*

47 | Ap AR A TR 2T B AT o

“Payee Bank Account”  means, in respect of each e-Cheque presented for

P i AR 2 deposit using the e-Cheques Deposit Services, the bank
account of the payee of the e-Cheque maintained with
the Bank into which the e-Cheque is to be deposited
which may be a sole name or a joint name account of
the payee.

Fes R 3L LG RN L~ DTS
AEDT IR F L EOLRA AT T
G I B A S VI - v+ £ 11 S o g
X EA R LR P oo
“Payer Bank” means the bank which digitally signed an e-Cheque
O E R AT created by its Client.

MAER LS EHFOT I AL T B § F s o

As to e-Cheque Deposit Service,

yj&?;}.
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(i)

(iii)

£ MRIER S

The Bank may provide e-Cheque Deposit Service at its discretion. If the
Bank provides e-Cheques Deposit Service to the Client, the Client may
deposit e-Cheque. In order to use the e-Cheques Deposit Service, the
Client has to provide such information and documents and accept such
terms and conditions which may be required or prescribed by the Bank and
the HKICL respectively from time to time. The Client may also be required
to sign forms and documents prescribed by the Bank from time to time;
AEVRIAMFRAITRET IAEFT A RBoArA T 2 2R BT
’*)17.: GRS E PTG AMLFIAECLR YT I AL G RIS
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It allows the Client and other persons to present e-Cheque (whether
payable to the Client and/or any other holder of the Payee Bank Account)
for deposit with the Bank (as Payee Bank), using the e-Cheque Drop Box
Service offered by the HKICL or using the Deposit Channel, in accordance
with sub-clause 7.3 below;
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The Bank may provide e-Cheques Deposit Service relating to e-Cheque
that is issued in any currency specified by the Bank from time to time,
including Hong Kong Dollars, US Dollars or Renminbi;

AFT S AFIRIR O (f4FER S F S LA EH PR
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8.3

(iv)

FAEL S RETFAL G R

I

The Bank has the right to set or vary from time to time the conditions for
using the Cheques Deposit Service. These conditions may include the
following or any of them:

AEFFEIFR TN LR * T IAEFAIRBOIFEEZEIEET
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@ the service hours of the e-Cheques Deposit Service (including
cut-off times for presenting e-Cheque); and
IR G MRBIIRBAPER (N7 T3 2 LR
PR %

(b) any fees and charges payable by the Client for the e-Cheque
Deposit Service.
%ﬁﬁﬁiéiﬁﬁﬁﬁﬁiﬁﬁgwﬁwo

The operation of e-Cheque Deposit Service is as follows:
T ARG PRARGE (FheT

(i)

(ii)

The e-Cheque Deposit Service may allow presentment of e-Cheque for
deposit with the Bank (as Payee Bank) using the e-Cheque Drop Box
Service provided by the HKICL or using the Deposit Channel.

TFAEGF ARV EHFEER YR O KRESNTFLE FLIR
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The operation of the e-Cheque Drop Box Service is listed out below:
AL G ERBGEE (T4oT

(@) The e-Cheque Drop Box Service is provided by the HKICL. The
Client is bound by the e-Cheque Drop Box Terms in relation to
his use of the e-Cheque Drop Box Service. The Client is solely
responsible for performing his obligations under the e-Cheque
Drop Box Terms.
é{:—”ri EFEIRBd BEPHE -ESRY T3
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(b) In order to use the e-Cheque Drop Box Service, the Client is
required by the e-Cheque Drop Box Terms to register an e-
Cheque Drop Box Account with one or more Payee Bank
Account for presenting e-Cheque. The Client is, by virtue of the
e-Cheque Drop Box Terms, allowed to register an e-Cheque
Drop Box Account with a Payee Bank Account that is his same-
name account or an account other than his same-name account.
The Client is responsible for the presentment of all e-Cheques
by him or any other person using his e-Cheque Drop Box
Account (including presentment of any e-Cheques to a Payee
Bank Account other than his same-name account).
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(iii)

(©)

(d)
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Any issue relating to the use of the e-Cheque Drop Box Service
should be handled in accordance with the e-Cheque Drop Box
Terms. The Bank may (but is not obliged to) provide reasonable
assistance to the Client. In particular, the Bank does not have the
electronic record or image of any e-Cheque deposited using the
e-Cheque Drop Box Service. Upon the Client’s request, the
Bank may (but is not obliged) provide the date, e-Cheque
amount, e-Cheque number, payee name and any other
information agreed by the Bank relating to an e-Cheque
deposited using the e-Cheque Drop Box Service.
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The Bank gives no representation or guarantee, whether express
or implied, relating to the availability, quality, timeliness or any
other aspect of the e-Cheque Drop Box Service provided by the
HKICL. Unless otherwise provided in the e-Cheque Drop Box
Terms, the Client bears the responsibilities and risks relating to
the use of the e-Cheque Drop Box Service. The Bank is not
liable for loss, damage or expense of any kind which the Client
or any other person may incur or suffer arising from or in
connection with the use of the e-Cheque Drop Box Service.
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With regard to the Bank’s Deposit Channels, the Bank may specify or vary
from time to time:
,T&Lj\f—?ﬁ?ﬁc)xigjf‘_ﬁ T AT Bﬂ?#ﬂ a2

51



@) the available Deposit Channels without notice; and
TRy o~ R m g R e &

(b) the terms governing the use of any of the Deposit Channel.
E P F N RS eRiE AR o

8.4 The Client acknowledges, confirms and agrees the followings:
TGRS FERAE PR TR

(1) The Client understands that the Bank and other banks have to follow the
Industry Rules and Procedures in the handling, processing, presentment,
payment, collection, clearance and settlement of e-Cheques payable to the
Customer. Accordingly, the Bank is entitled to collect any e-Cheque
payable to the Client by presenting that e-Cheque to the Payer Bank in
accordance with the Industry Rules and Procedures despite that the Bills
of Exchange Ordinance may not expressly provide for presentment of e-
Cheques or may specify other manner for presentment of cheques;
EREM Y AFEH b AEFERBERRZE S I 752
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(i) Without prejudice to the provisions contained herein and all other
applicable terms and conditions prescribed by the Bank:
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@ the Bank is not liable for loss, damage or expense of any kind
which the Client or any other person may incur or suffer arising
from or in connection with the use of the e-Cheques Deposit
Service or the handling, processing, presentment, payment,
collection, clearance or settlement of e-Cheque presented by the
Client or any other person using the Deposit Channels provided
by the Bank to the Client, except for any loss, damage or
expense incurred or suffered which is direct and reasonably
foreseeable arising directly and solely from the Bank’s
negligence or wilful default or that of the Bank or the Bank’s
officers, employees or agents;
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(b) in particular and for clarity, the Bank is not liable for loss,
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(iii)

(©)

damage or expense of any kind which the Client or any other
person may incur or suffer arising from or in connection with
the following or any of them:
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(1)  use of the e-Cheque Drop Box Service by the Client or
any other person, or the e-Cheque Drop Box Terms;
SRERHBALRY I AL FELRE A&
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(2)  the Client’s failure to comply with the Client’s
obligations relating to the e-Cheque Deposit Service;
%ﬁ%ﬁ? ML+ AL G RIFDE T

(3) presentment of any e-Cheque payable to the Client in
accordance with the Industry Rules and Procedures
despite the provisions of the Bills of Exchange
Ordinance; and
BERRMZFLEI T L7 EF DT L
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(4)  any failure or delay in providing the e-Cheques Deposit
Service, or any error or disruption relating to the e-
Cheque Deposit Service, caused by or attributed to any
circumstance beyond the Bank’s reasonable control;
Eid WA FFAFT £ I8 P2 IR v R T
ERAGHRENEBEETF L L 5 2RI &
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in no event will the Bank be liable to the Client or any other
person for any loss or profit or any special, indirect,
consequential or punitive loss or damages.
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The Client shall provide confirmation and indemnity to the Bank as

follows:

Lo E TR FEE S AF

(@)

The Client accepts the restriction of liabilities and disclaimers
imposed by the Bank and the HKICL in relation to the e-Cheque
Deposit Service and the relevant services provided by the
HKICL respectively. The Client accepts and agrees to bear the
risks and the liabilities for depositing e-Cheque.
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(b)

(©)

(d)
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Without prejudice to the effect of any indemnity given by the
Client under provisions contained herein and all other applicable
terms and conditions or any other rights or remedies that the
Bank may have, the Client will indemnify the Bank and the
Bank’s officers, employees and the Agent and hold each of them
harmless against all liabilities, claims, demands, losses, damage,
costs, charges and expenses of any kind (including legal fees on
a full indemnity basis and other expenses reasonably incurred)
which may be incurred or suffered by the Bank or any of them
and all actions or proceedings which may be brought by or
against the Bank or any of them as a result of or in connection
with the Bank’s provision of the e-Cheque Deposit Service or
the Client’s use of the e-Cheques Deposit Service.
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The above indemnity does not apply to the extent that it is
proved that any liabilities, claims, demands, losses, damage,
costs, charges, expenses, actions or proceedings are direct and
reasonably foreseeable arising directly and solely from the
Bank’s negligence or wilful default or that of the Bank’s officers,
employees or the Agent.
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The above indemnity shall remain in full force and effect after
the termination of the e-Cheque Deposit Service.
FHFEE AT I AL G A RBL A EFT 2 G T
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PART 111 - SPECIFIC PROVISIONS FOR FASTER PAYMENT SYSTEM
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These Specific Provisions should be read in conjunction with the General Provisions for
Banking Service under Part | and Specific Provisions for Banking Service under Part |1
hereof. In the event of any inconsistency between those provisions and these provisions,
the provisions under Part 111 hereof shall prevail.
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1.

11

DEFINITIONS AND INTERPRETATIONS % & % 8 &

For the purpose of Faster Payment System, the following words and expressions shall,
unless the context otherwise requires, have the following meanings:
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“Addressing Service”
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“Default Account”
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“eDDA Service”
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ERAHAZER

means the service provided by HKICL as part of HKICL
FPS to facilitate client of the Participant to use
predefined Proxy ID instead of account number to
identify the destination of a payment or funds transfer
instruction and other communications for the purpose of
HKICL FPS.
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means the account maintained by the Client with the
Bank or any other Participant and set as the default
account for receiving payment or funds using HKICL
FPS or (if and to the extent specified or permitted by the
rules, guidelines and procedures of HKICL) for debiting
payment or funds using HKICL FPS.
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means a direct debit authorization set up by electronic
means using HKICL FPS.
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means a service provided by HKICL as part of HKICL
FPS to facilitate client of the Participant to set up direct
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%

“FPS Identifier”
Mg £ 1 4 sty
B

“FPS Service”
Mpesg 2 % SLPRAE

“HKICL
“Faster

FPS”  or
Payment

“Participant”

"3k

“Proxy ID”
M) (gL

debit authorisation.
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means a unique random number generated by HKICL
FPS to be associated with the account of a client of a
Participant.
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means the services provided by the Bank to Client from
time to time to facilitate payments and funds transfers
using HKICL FPS and the Addressing Service, eDDA
Service and any other services and facilities provided
by HKICL in connection with the Faster Payment
System from time to time.
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means the Faster Payment System and related facilities
and services provided, managed and operated by
HKICL from time to time for (i) processing direct debits
and credits, funds transfers and other payment
transactions and (ii) exchanging and processing
instructions relating to eDDA Service and the
Addressing Service.
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means a participant of HKICL FPS which may be a
bank or other financial institution, a retail payment
system operator, a licensed stored value facility, or any
other person accepted by HKICL as a participant of
HKICL FPS from time to time.
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means the identifiers which may be accepted by HKICL
for registration in the Addressing Service to identify the
account of a client of a Participant, including the mobile
phone number or email address of the client, or the FPS
Identifier.
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2.1

2.2
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“Regulatory means any law, regulation, court order, or any rule,
Requirement” direction, guideline, code, notice or restriction (whether
FEgRe or not having the force of law) issued by any regulatory
authority, governmental agency (including tax
authority), clearing or settlement bank or exchange, or
industry or self-regulatory body, whether in or outside
Hong Kong, to which HKICL, the Bank or any other
Participant or the respective affiliates or group
companies, or the Client is subject or are expected to
comply with from time to time.
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SCOPE OF SERVICE JR 73 # B

The Bank as the Participant may provide the FPS Service to the Client to facilitate
payments and funds transfers using the Faster Payment System. The Faster Payment
System is provided and operated by HKICL. The FPS Service is therefore subject to
the rules, guidelines and procedures imposed by HKICL in relation to the Faster
Payment System from time to time. The provisions under this Part III shall regulate
the FPS Service provided by the Bank to the Client. The FPS Service forms part of
the Banking Service. The provisions hereunder and all other applicable terms and
conditions continue to apply to the FPS Service to the extent that they are relevant
and not inconsistent with the provisions in this Part III.
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If the Client requests the Bank to register any Proxy ID for the Client in the HKICL
FPS or to set up any eDDA for the Client using the HKICL FPS, or by initiating any
payment or funds transfer using the HKICL FPS, the Client will be regarded as
having, and is deemed to have, accepted and will be bound by the provisions of this
Part III. The Client should not request the Bank to register any Proxy ID or set up
any eDDA for the Client and should not initiate any payment or funds transfer using
the HKICL FPS unless the Client accepts the provisions of this Part III.
FEPREFAFAZE P RRAA ARY SR PP TR REAR Y
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2.3

2.4

2.5

2.6

2.7

3.1
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The Bank provides the FPS Service to the Client to facilitate payment and funds
transfer using the Faster Payment System and the Addressing Service, eDDA Service
and any other services and facilities provided by HKICL in connection with the
Faster Payment System from time to time. The Bank has the right to set or vary from
time to time the scope of the FPS Service and the conditions and procedures for using
the FPS Service. For the purpose of using the FPS Service, the Client is required to
accept and follow the conditions and procedures prescribed by the Bank.
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The Bank may provide the FPS Service to facilitate payment and funds transfer in
any currency specified by the Bank from time to time, including Hong Kong Dollars
and Renminbi.
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In order to enable the Bank to handle an instruction for the Client in relation to
payment or funds transfer using HKICL FPS, the Client has to provide or input the
necessary information and complete the process by such means or in such manner
prescribed by the Bank from time to time.
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All payment or funds transfer transactions using HKICL FPS will be processed,
cleared and settled under the interbank clearing and settlement arrangements
including without limitation the arrangements in relation to the Faster Payment
System agreed by the Participant and HKICL from time to time.
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The Bank reserves the right to suspend or terminate the FPS Service in whole or in
part at any time without giving notice or reason.
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ADDRESSING SERVICE #& = ¥8 % JR 33

For using the Addressing Service to receive payment or funds transfer using HKICL
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3.2

3.3

4.1

5.1

FPS, the Client is required to register the Client’s Proxy ID in the HKICL FPS. The
Bank has discretion as to whether to offer the FPS Identifier as Proxy ID to the Client
o R S N }&iaﬂmg; mﬂWA% SRR O P PR
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Registration and amendment of Proxy ID and related records in the HKICL FPS must
be done in accordance with the applicable rules, guidelines and procedures imposed
by HKICL from time to time. For the purpose of registering or amending Proxy ID
or any related records for the Client, the Client has to provide or input the necessary
information and complete the registration process by such means or in such manner
prescribed by the Bank from time to time.
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At any time where the same Proxy ID is registered by the Client for more than one
account (whether maintained with the Bank or with any other Participant), the Client
must set one account as the Default Account. By instructing the Bank to set or change
the Default Account for the Client, the Client consents and authorises the Bank to
submit the request on the Client’s behalf to HKICL FPS to override the existing
Default Account registered in HKICL FPS.
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In order to enable the Bank to handle a request for the Client in relation to eDDA
setup, the Client has to provide or input the necessary information and complete the

process by such means or in such manner prescribed by the Bank from time to time.
The prescribed process may include requiring the relevant parties to set up the eDDA

using their respective account numbers or client identification numbers or codes. For
the avoidance of doubt, a Proxy ID is not intended for verifying eDDA setup. Any
amendment of a Proxy ID and the related records or termination of a Proxy ID after
an eDDA setup will not affect that eDDA.
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CLIENT’S OBLIGATIONS AND RESPONSBILITIES % = th#&f+2 § i

The Client shall only register the Client’s own Proxy ID for the Client’s own accounts
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5.2

5.3

5.4

or set up eDDA for the Client’s own accounts. The Client shall be the present genuine
owner or authorised user of each Proxy ID and each account provided to the Bank
for registration in the Addressing Service and the eDDA Service. By instructing the
Bank to register any Proxy ID or any account for the Client in relation to the Faster
Payment System, the Client confirms that the Client is the present genuine owner or
authorised user of the relevant Proxy ID or account. This is particularly important for
mobile phone numbers as they may be recycled in Hong Kong.
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In relation to the Addressing Service, any Proxy ID to be registered therefor by the
Client must satisfy any applicable requirements imposed by HKICL from time to
time. For example, HKICL may require the mobile phone number or email address
to be registered as Proxy ID to be the same number or address registered by the Client
as contact information on the Bank’s records at the relevant time. The Client
understands and agrees that the Bank, other Participants and HKICL have the right
and discretion without giving notice to deregister any Proxy ID that is not correct or
up-to-date in accordance with available information without reference to, and
consent of, the Client.
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The Client is obliged to ensure that all the information provided by the Client for
registration or amendment of Proxy ID (or any related records) or for any eDDA
setup is true, correct, complete, up-to-date and not misleading. The Client shall notify
the Bank as soon as reasonably practicable of any changes or updates to such
information by such means or in such manner as prescribed by the Bank from time
to time.
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The Client is fully responsible for using the correct and up-to-date Proxy ID and
related records in giving each payment or funds transfer instruction. The Client is
solely liable for, and will hold the Bank harmless from, any incorrect payment or
transfer effected by the Bank and HKICL FPS due to incorrect or outdated Proxy ID
or related records.
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5.5

5.6

5.7

FARE

The Client is fully responsible for giving instructions and information changes or
updates to the Bank on a timely manner for amending the Client’s Proxy ID (or
related records) or any eDDA setup, including without limitation changing the
Client’s Default Account, or terminating any Proxy ID or eDDA. The Client
acknowledges that keeping the Client’s Proxy ID, eDDA and all related records up-
to-date is critical for ensuring effective execution of payment and funds transfer
instructions and for avoiding incorrect payment or transfer due to incorrect or
outdated Proxy ID, eDDA or related records.
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If an account is terminated as the Default Account by the Client or by the relevant
Participant for any reason (including suspension or termination thereof), the system
of HKICL will automatically assign the most recently registered record in the
Addressing Service that is associated with the same Proxy ID to be the Default
Account. If the Client intends to set another account as the Default Account, the
Client is obliged to change the registration through the Participant where the Client
maintains that other account.
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The Client must use the FPS Services in a responsible manner. In particular, the
Client has to comply with the following obligations:
AR FEa i g A kSR AR FRBITT AT E

@ The Client must comply with all Regulatory Requirements that govern the
Client’s use of the FPS Services, including collecting, using and handling the
personal data and other information relating to any other person in
compliance with the Regulatory Requirements protecting data privacy. The
Client must not use the FPS Services for any unlawful purposes or any
purposes other than those authorised or contemplated in the rules, guidelines
and procedures of HKICL;
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(b) In sending remarks or messages to be displayed to recipients or counterparties
of the Client’s payment or funds transfer instructions or eDDA setup using
HKICL FPS, the Client should mask the name or other data of such recipients
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5.8

5.9

5.10

or counterparties to prevent unauthorised display or disclosure of any

personal data or confidential data;
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(© If the Bank offers the FPS Identifier as Proxy ID to the Client, the Client
should not repeatedly cancel the registration and request for generation of
another FPS Identifier in an attempt to generate a number or value that the
Client desires.
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Any instruction given by the Client in relation to the FPS Services will be handled
by the Bank in accordance with this Part and the applicable provisions in the
contained herein and all other applicable terms and conditions. The Client has to
comply with the other obligations with respect to payments, funds transfers and direct
debit authorisations, including without limitation maintaining sufficient funds in the
relevant accounts for settling payment and funds transfer instructions from time to
time.
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Where the Client authorises any other person to give instructions or requests to the

Bank in connection with the use of the FPS Services (whether the Client is an

individual, a company, a corporation, or a sole proprietorship or partnership firm or

any other unincorporated body):
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Q) the Client is responsible for all the acts and omissions of each person

authorised by the Client;
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(if)  any instruction or request received by the Bank and believed by the Bank in
good faith to be given purportedly by the Client or any person authorised by
the Client, will be irrevocable and binding on the Client; and
B EHE LR L E SRR RE R RS L

BE A R T RNEHE SR AR A

The Client is also responsible for ensuring that each person authorised by the Client
will comply with the provisions of this Part III that are applicable to him/her when
acting on the Client’s behalf.
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6.1

6.2
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BANK’S OBLIGATONS AND LIABILITY EXCLUSION # {7:h§ 22 § &
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The Bank will process and submit the Client’s instructions and requests to HKICL
FPS in accordance with the applicable rules, guidelines and procedures imposed by
HKICL from time to time. HKICL FPS has the right to process and execute the
Client’s instructions and requests in such sequence or manner as HKICL considers
appropriate. The Bank has no control over the operation of HKICL FPS, nor the
timing on which the Client’s instructions or requests are executed by HKICL FPS.
Where the Bank receives status update notifications involving any of the Client’s
Proxy ID (or related records) or eDDA setup or any other matter relating to HKICL
FPS from or through HKICL FPS from time to time, the Bank will notify the Client
accordingly by such means and at such time as the Bank considers appropriate.
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Without prejudice to sub-clause 6.1 above or the provisions contained herein and all
other applicable terms and conditions:
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@) The Bank is not liable for loss, damage or expense of any kind which the
Client or any other person may incur or suffer arising from or in connection
with the use of the FPS Service or the processing or execution of instructions
or requests given by the Client in relation to the FPS Service or HKICL FPS,
except for any loss, damage or expense incurred or suffered by the Client
which is direct and reasonably foreseeable arising directly and solely from
the Bank’s negligence or wilful default or that of the Bank’s officers,
employees or the Agent;
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(b)  For the avoidance of doubt, the Bank is not liable for loss, damage or expense
of any kind which the Client or any other person may incur or suffer arising
from or in connection with one or more of the following:
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7.1

7.2

8.1.

Q) the Client’s failure to comply with the Client’s obligations relating to
the FPS Service;
z ”%ﬁf“”‘ B E-iE £ ik SURAR N IE

(i)  any delay, unavailability, disruption, failure, error of or caused by
HKICL FPS, or arising from any circumstances beyond the Bank’s
reasonable control; and
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(ili)  in no event, will the Bank, its Affiliates, KGI Group and the Bank’s
and their respective officers, employees and agents be liable to the
Client or any other person for any loss of profit or any special, indirect,
incidental, consequential or punitive loss or damages (whether or not
they were foreseeable or likely to occur).
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BINDING ON CLIENT # % = ehf &

For any payment or funds transfer, once the Client confirms the details of a
transaction and submit instruction to the Bank, such instruction and any resulting
transaction is final, irrevocable and binding on the Client.
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For any Proxy ID registration or eDDA setup, once the Client submits an instruction
to the Bank, such instruction is irrevocable and binding on the Client. The Client may
amend or cancel any Proxy ID or eDDA setup in accordance with the procedures and
requirements prescribed by the Bank from time to time
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CLIENT’S CONFIRMATION AND INDEMNITY % * duginz i

Without prejudice to any indemnity given by the Client under the provisions
contained herein and all other applicable terms and conditions or any other rights or
remedies that the Bank may have, the Client will indemnify the Bank, its Affiliate,
officers, employees, KGI Group and the Agent and hold each of them harmless
against all liabilities, claims, demands, losses, damage, costs, charges and expenses
of any kind (including legal fees on a full indemnity basis and other expenses
reasonably incurred) which may be incurred or suffered by the Bank or any of them
and all actions or proceedings which may be brought by or against the Bank, its
Affiliate, officers, employees, KGI Group and the Agent or any of them as a result
of, or in connection with, the Bank’s provision of the FPS Service or the Client’s use
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8.2.

9.1

of the FPS Service
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The above indemnity does not apply to the extent that it is proved that any liabilities,
claims, demands, losses, damage, costs, charges, expenses, actions or proceedings
are direct and reasonably foreseeable arising directly and solely from the negligence
or wilful default on the part of the Bank or that of the Bank’s officers, employees or
the Agent. The above indemnity shall survive the termination of the FPS Service and
remains binding on the Client in full force and effect.
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CLIENT’S INFORMATION % = T}l

For the purposes of using the FPS Service, the Client may be required to provide the
Bank with the personal data and other information relating to one or more of the
following persons from time to time:
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Q) the Client;

R
(if)  the recipient of any payment or funds transfer to be made by the Client, or the
counterparty of any eDDA to be set up by the Client; and
PR T EARERNIRA AT P RERFERAIREDLEH
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(ili)  where the Client is a company, a corporation, or a sole proprietorship or
partnership firm or any other unincorporated body, any of the Client’s
directors, officers, employees, authorised persons and representatives, and
YeE AL AP 2R PTEY AP A ER A B LI RE Tk
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all personal data and information provided to the Bank or compiled by the Bank from
time to time in connection with the FPS Services are collectively referred to as
“Client Information”.
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9.2

9.3

9.4
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The Client acknowledges and agrees (and, where applicable, for and on behalf of each
of the Client’s directors, officers, employees, authorised persons and representatives)
that the Bank may collect, use, process, retain or transfer any of the Client Information
for the purposes of the FPS Service. These purposes include, without limitation, one
or more of the followings:
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Q) providing the FPS Service to the Client, maintaining and operating the FPS
Service;
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(i)  processing and executing the Client’s instructions and requests in relation to
the FPS Service from time to time;
BJRAEHFE S PG MR Lk RIRGR e T 2 & R

(iif)  disclosing or transferring the Client Information to HKICL and other
Participant for their use for the purpose of the operation of HKICL FPS;
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(iv)  meeting the requirements to make disclosure under any Regulatory
Requirements; and
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(v)  purposes relating to any of the above.
i kg MY g o

The Client understands and agrees that the Client Information may be further disclosed
or transferred by HKICL, the Bank or any other Participant to their customers and any
other third parties who are users of HKICL FPS for the purposes of providing and
operating the Addressing Service and the eDDA Service.
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If the Client Information includes personal data or other information of any person
other than the Client (including any persons specified in sub-clauses 9.1 and 9.2 above),
the Client confirms that the Client will obtain and has obtained the consent from such
person regarding the use (including disclosure and transfer) of his/her personal data
and other information by HKICL, the Bank and the other Participant as specified in
this Clause.
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